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NOTICE

NOTICE is hereby given that the 53™* ANNUAL GENERAL MEETING of BADRIDAS INVESTMENT
CO. LTD. will be held on Tuesday, the 23"day of September, 2025 at 11:00 A.M. at the Registered office of
the Company at Nicco House, 5t Floor, 2, Hare Street, Kolkata — 700 001 to transact the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Standalone Financial Statements of the Company
for the financial year ended 31*March, 2025, together with the Reports of the Board of
Directors and Auditors thereon.

To consider and if thought fit, to pass with or without modification(s) the following Resolution
as an Ordinary Resolution

“RESOLVED THAT, the Audited Standalone Financial Statements of the Company for the
financial year ended on 31*March, 2025 together with the Report of the Board of Directors and
the Auditors thereon, placed before the Meeting, be and are hereby considered and adopted.

2. To appoint a Director in place of Mrs. Aruna Periwal (DIN: 00013686), who retires by rotation
and, being eligible, offers herself for re-appointment.

To consider and if thought fit, to pass with or without modification(s) the following Resolution
as an Ordinary Resolution.

“RESOLVED THAT, Mrs. Aruna Periwal (DIN: 00013686), who retires by rotation pursuant
to the provisions of Section 152 of the Companies Act, 2013 and in accordance with the Articles
of Association of the Company, and being eligible, has offered herself for re-appointment, be
and is hereby re-appointed as a Director of the Company, liable to retire by rotation.”

3. To re-appoint M/s P.K. Jhawar & Co. (Registration No. 322830E), Chartered Accountants as
Statutory Auditors of the Company for a second term of five years and in this regard pass the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, Section 142 and other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules,
2014 (including any statutory modification(s) or re-enactment(s) thereof, for the time being in force)
and pursuant to the recommendations of the Audit Committee, M/s P.K. Jhawar & Co (Registration
No. 322830E) be and are hereby re-appointed as Statutory Auditors of the Company for a second
term of five yeafs to hold office from the conclusion of 53™Annual General Meeting till the
conclusion of 58™Annual General Meeting on such remuneration plus taxes and reimbursement of
out of pocket expenses as may be incurred by them in connection with audit of accounts of the
Company, as may be mutually agreed upon between the Board of Directors and the Statutory
Auditors.



RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby
authorized to settle any question, difficulty or doubt, that may arise and to do all such acts, deeds and
things as may be necessary, proper or expedient for the purpose of giving effect to this Resolution”

SPECIAL BUSINESS:

4. Appointment of M/s. Pooja Bansal, Company Secretary in practice (COP No. 18524,
Membership No.- A50458), as the Secretarial Auditor of the Company

To consider and if thought fit, to pass with or without modification(s),the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to and in accordance with the provisions of Regulation 24A of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time (“the LODR Regulations™), Section 204 of the
Companies Act, 2013, and the rules made there under, and other applicable provisions, if any, of the
Companies Act, 2013 (“the Act”) and as recommended by the Audit Committee and the Board of
Directors, consent of the Members of the Company be and is hereby accorded to the Company to
appoint Ms. Pooja Bansal, Company Secretary in practice (COP No. 18524, Membership No.-
50458) a Peer Reviewed Practicing Company Secretary as the Secretarial Auditor to conduct
Secretarial Audit of the Company for a period of five (5) consecutive financial years effective
1¥April, 2025 to 31*March, 2030 at a remuneration of 20,000/- plus tax as applicable and
reimbursement of out-of-pocket expenses in connection with the audit of the Company for the
financial year 2025-26 and further increment(s) for the remaining tenure of the appointment, as may
be mutually decided between the Company and the Secretarial Auditor and approved by the Board of
Directors of the Company in this behalf.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorized to do all such acts, deeds and things and take all such steps as may be necessary or
expedient to give effect to this Resolution.”

Registered Office: By Order of the Board of Directors
“Nicco House”, 5 Floor For Badridas Investment Co. Limited

2, Hare Street, Kolkata - 01
Email: bdi@koloffice.com
Dated: 13™ August, 2025 »
Ashish Periwal
Whole Time Director
DIN: 00015227




Notes:

1.

A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is
entitled to appoint a proxy to attend and vote on a poll instead of himself and the proxy need
not be a member of the Company. The instrument appointing the Proxy should, however, be
deposited at the registered office of the Company not less than forty-eight hours before the
commencement of the Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying voting
rights. A Member holding more than ten percent of the total share capital of the company
carrying voting rights may appoint a single person as proxy and such person shall not act as a
proxy for any other person or shareholder.

Corporate members intending to send their authorized representatives to attend the AGM are
requested to send a certified copy of the board resolution to the Scrutinizer by e-mail at
asitlabhl@gmail.comwith a copy marked to bdi@koloffice.com, authorizing their
representative by 16™ September, 2025, to attend and vote on their behalf at the AGM.

Explanatory statement pursuant to Section 102 of the Companies Act, 2013 is annexed.

The voting rights of Members shall be in proportion to their share in the paid-up equity share
capital of the Company as on the cut-off date of Tuesday, 16™ September, 2025.

In compliance with the aforesaid MCA and SEBI Circulars, this Notice together with annual
report for the financial year 2024-25 is being sent only through electronic mode to those
members whose email addresses are registered with the company/depositories. Copies of the
Notice and annual report 2024-25 will also be uploaded on the company’s website at
www.badridasinvestmentco.com and website of stock exchanges i.e. CSE Ltd.

Members who would like to express their views or ask questions during the AGM may
register themselves as a speaker by sending their request from their registered email address
mentioning their name, DP ID and Client ID/folio number, PAN, mobile number to
bdi@koloffice.comduring period from 12®September, 2025 to 16™September, 2025 by 5.00
p.m.The Company will respond to the shareholder suitably. Those Members who have
registered themselves as a speaker will only be allowed to express their views/ask questions
during the AGM. The Company reserves the right to restrict the number of speakers
depending on the availability of time for the AGM.

The Register of Members and Share Transfer Book of the Company will remain closed from
Wednesday, 17"September, 2025 to Tuesday, 23"September, 2025 (both days inclusive) for
the purpose of AGM.

As per Regulation 40 of the SEBI Listing Regulations, as amended, securities of listed
companies can be transferred only in dematerialized form with effect from 1st April, 2019,
except in case of request for transmission or transposition of securities. In view of this and to
eliminate all risks associated with physical shares and for ease of portfolio management,
Members holding shares in physical form are requested to consider converting their holding
to dematerialized form. Members can contact our RTA M/s Maheshwari Datamatics (P) Ltd.
for assistance in this regard.



10.

11.

12.

13.

14.

15

In case of Joint Holders attending the AGM, only such Joint Holder whose name appears first
in the order of names will be entitled to vote.

All the Register of Directors and Key Managerial Personnel and their Shareholding
maintained under Section 170 of the Act and the Register of Contracts or Arrangements in
which the Directors are interested maintained under Section 189 of the Act will be available
for inspection by the Members in electronic mode during the AGM. Members who wish to
seek inspect, may send their request through an email at bdi@koloffice.comup to the date of
AGM.

Additional information, pursuant to Regulation 36 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Secretarial Standards on General Meetings
issued by the Institute of Company Secretaries of India, in respect of the Directors seeking
appointment / re-appointment at this AGM, forms part of the Notice.

To support the ‘Green Initiative’, Members who have not yet registered their email addresses
are requested to register the same with their depository participants in case the shares are held
by them in electronic form and with RTA at in case the shares are held by them in physical
form.

Members holding shares in electronic mode are requested to intimate immediately any
change in their address, email-id, and bank particulars to their Depository Participants with
whom they are maintaining their demat accounts. Members holding shares in physical form
are requested to advise any change in their address or bank mandates immediately to
Registrars and Share Transfer Agents, M/s Maheshwari Datamatics (P) Ltd.

The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in the securities market.
Accordingly, members holding shares in electronic form are requested to submit their PAN
to the Depository Participants with whom they maintain their demat accounts. Members
holding shares in physical form should submit their PAN details to Registrars and Share
Transfer Agents, M/s Maheshwari Datamatics (P) Ltd.

To prevent fraudulent transactions, Members are advised to exercise due diligence and notify
the Company of any change in address or demise of any Member as soon as possible.
Members are also advised to not leave their demat account(s) dormant for long. Periodic
statement of holdings should be obtained from the concerned Depository Participant (‘DP’)
and holdings should be verified from time to time.

16. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of

the Companies (Management and Administration) Rules, 2014 (as amended) and
Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015
(as amended), and the Circular issued by the Ministry of Corporate Affairs dated 13th
January, 2021 read with Circulars dated 8thApril, 2020, 13thApril, 2020 and 5thMay, 2020
the Company is providing facility of remote e-Voting to its Members in respect of the
business to be transacted at the AGM. For this purpose, the Company has entered into an
agreement with Central Depository Services (India) Limited (CDSL) for facilitating voting
through electronic means, as the authorized agency. The facility of casting votes by a
member using remote e-Voting system as well as venue voting on the date of the AGM will
be provided by CDSL.



17.

18.

19.

20.

21.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated
13™April, 2020, the Notice calling the AGM has been uploaded on the website of
the Company at www.badridasinvestmentco.com. The Notice can also be accessed
from the websites of the Stock Exchanges i.e. CSE Limited

Complete particulars of the venue of the meeting including route map and prominent
land mark for easy location is enclosed for the convenience of the members. The
same has also been hosted at the Website of the Company at
www.badridasinvestmentco.com

The Company convened the meeting in physical mode by obtaining the approval
from the local authority in terms of Ministry of Corporate Affairs circular
No0.02/2022 dated 05.05.2022.

The  Securities and Exchange Board of India vide its  Circular
No. SEBVHO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 2, 2025 ("Circular") has
facilitated mechanism for a "Special Window for Re-lodgement of Transfer Requests of
Physical Shares" and accordingly all physical share transfer deeds lodged for transfer with
the Company or its Registrar and Transfer Agent (RTA) prior to discontinuation of physical
mode of transfer, i.e., April 01, 2019 and rejected/returned by the Company/RTA due to
deficiency in the documents and was required to be re-lodged with requisite documents on
or before the cut-off date fixed for re-lodgement of such transfer deeds, i.e., March 31,
2021; have been provided with an opportunity to re-lodge the same with the Company/RTA
during a special window period of six months from July 07, 2025 till January 06, 2026.
During this period, the securities that are re-lodged for transfer (including those requests
that are pending with the listed company / RTA, as on date) shall be issued only in demat
mode. However, due process shall be followed for such transfer-cum-demat requests. For
further details you may contact the Company Secretary of the Company or the Registrar and
Transfer Agent of the Company.

Shareholders are informed that in terms of the provisions of the Listing Regulations, the
Company is required to intimate the Stock Exchanges the details of the agreements entered
into by the shareholders, promoters, promoter group entities, related parties, directors, key
managerial personnel and employees of the Company or of its holding, subsidiary or
associate company, among themselves or with the Company or with a third party, solely or
jointly, which, either directly or indirectly or potentially or whose purpose and effect is to,
impact the management or control of the Company or impose any restriction or create any
liability upon the Company, including disclosure of any rescission, amendment or alteration
of such agreements thereto, whether or not the Company is a party to such agreements.
Accordingly, it is hereby advised to the shareholders to inform the Company about any such
agreement to which the Company is not a party, within two working days of entering into
such agreements or signing an agreement to enter into such agreements. The Company will
inform the details of such agreements to the Stock Exchanges on it becoming aware of it
within the prescribed timelines.



[Explanation: For the purpose of this clause, the term ‘directly or indirectly’ includes
agreements creating an obligation on the parties to such agreements to ensure that the
listed entity shall or shall not act in a particular manner.]

22. THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND
JOINING ANNUAL GENERAL MEETING ARE AS UNDER:-

How do I vote electronically using CDSL e-Voting system?

The way to vote electronically on CDSL e-Voting system consists of “Two Steps” which are
mentioned below:

THE INSTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING:

Step 1 :Access through Depositories CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode.

Step 2 :Access through CDSL e-Voting system in case of shareholders holding shares in
physical mode and non-individual shareholders in demat mode.

i) The remote e-voting period begins on Saturday, September 20, 2025 at 9:00 A.M. and ends
on Monday, September 22, 2025 at 05:00 P.M. During this period shareholders of the
Company, holding shares either in physical form or in dematerialized form, as on the cut-off
date Tuesday, 16th September, 2025 may cast their vote electronically. The remote e-voting
module shall be disabled by CDSL for voting thereafter. The voting right of shareholders
shall be in proportion to their share in the paid-up equity share capital of the Company as on
the cut-off date, being Tuesday, 16th September, 2025.

i) Shareholders who have already voted prior to the meeting date would not be entitled to vote
at the meeting venue.

iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020,
under Regulation 44 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, listed entities are required to provide remote e-
voting facility to its shareholders, in respect of all shareholders’ resolutions. However, it has
been observed that the participation by the public non-institutional shareholders/retail
shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to
listed entities in India. This necessitates registration on various ESPs and maintenance of
multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it
has been decided to enable e-voting to all the demat account holders, by way of a single
login credential, through their demat accounts/ websites of Depositories/ Depository
Participants. Demat account holders would be able to cast their vote without having to
register again with the ESPs, thereby, not only facilitating seamless authentication but also
enhancing ease and convenience of participating in e-voting process.



Step 1

iv)

: Access through Depositories CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9,
2020 on e-Voting facility provided by Listed Companies, Individual shareholders holding
securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile
number and email Id in their demat accounts in order to access e-Voting facility.

Pursuant to above said SEBI Circular, Login method for e-Voting for Individual
shareholders holding securities in Demat mode CDSL/NSDL is given below:

Type of
shareholders

Login Method

Individual
Shareholders
holding
securities in
Demat mode
with CDSL
Depository

1.

Users who have opted for CDSL Easi / Easiest facility, can
login through their existing user id and password. Option will
be made available to reach e-Voting page without any further
authentication. The users to login to Easi / Easiest are
requested to visit cdsl website www.cdslindia.com and click
on login icon &My Easi New (Token) Tab.

After successful login the Easi / Easiest user will be able to see
the e-Voting option for eligible companies where the evoting
is in progress as per the information provided by company. On
clicking the evoting option, the user will be able to see e-
Voting page of the e-Voting service provider for casting your
vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting. Additionally, there is
also links provided to access the system of all e-Voting
Service Providers, so that the user can visit the e-Voting
service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register
is available at dsl website www.cdslindia.com and click on
login &My Easi New (Token) Tab and then click on
registration option.

Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-
Voting link available on www.cdslindia.com home page. The
system will authenticate the user by sending OTP on registered
Mobile & Email as recorded in the Demat Account. After
successful authentication, user will be able to see the e-Voting
option where the evoting is in progress and also able to
directly access the system of all e-Voting Service Providers.




Individual
Shareholders
holding
securities in
demat mode
with NSDL
Depository

)

2)

3)

4)

If you are already registered for NSDL IDeAS facility, please
visit the e-Services website of NSDL. Open web browser by
typing the following URL: https://eservices.nsdl.com either on
a Personal Computer or on a mobile. Once the home page of e-
Services is launched, click on the “Beneficial Owner” icon
under “Login” which is available under ‘IDeAS’ section. A
new screen will open. You will have to enter your User ID and
Password. After successful authentication, you will be able to
see e-Voting services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page.
Click on company name or e-Voting service provider name
and you will be re-directed to e-Voting service provider
website for casting your vote during the remote e-Voting
period.

If the user is not registered for IDeAS e-Services, option to
register is available at https:/eservices.nsdl.com. Select
“Register Online for I[DeAS “Portal or click at
https://eservices.nsdl.com/Secure Web/IdeasDirectReg.jsp
Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the home
page of e-Voting system is launched, click on the icon “Login”
which is available under ‘Shareholder/Member’ section. A
new screen will open. You will have to enter your User ID (i.e.
your sixteen digit demat account number hold with NSDL),
Password/OTP and a Verification Code as shown on the
screen. After successful authentication, you will be redirected
to NSDL Depository site wherein you can see e-Voting page.
Click on company name or e-Voting service provider name
and you will be redirected to e-Voting service provider
website for casting your vote during the remote e-Voting
period.

For OTP based login you can click
on https://eservices.nsdl.com/Secure Web/evoting/evotinglogin
Jsp. You will have to enter your 8-digit DP ID,8-digit Client
Id, PAN No., Verification code and generate OTP. Enter the
OTP received on registered email id/mobile number and click
on login. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service
provider name and you will be re-directed to e-Voting
service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting
during the meeting.

Individual
Shareholders

You can also login using the login credentials of your demat
account through your Depository Participant registered with




(holding NSDL/CDSL for e-Voting facility. After Successful login,
securities in you will be able to see e-Voting option. Once you click on e-
demat mode) Voting option, you will be redirected to NSDL/CDSL
login through Depository site after successful authentication, wherein you
their can see e-Voting feature. Click on company name or e-Voting
Depository service provider name and you will be redirected to e-Voting
Participants service provider website for casting your vote during the
(DP) remote e-Voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use
Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any
technical issues related to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details
Individual Shareholders | Members facing any technical issue in login can contact
holding securities in CDSL helpdesk by sending a request at

Demat mode with CDSL | helpdesk.evoting@cdslindia.comor contact at toll free
no. 1800 2109911

Individual Shareholders | Members facing any technical issue in login can contact

holding securities in NSDL  helpdesk by sending a request at
Demat mode with NSDL | evoting@nsdl.co.in or call at : 022 - 4886 7000 and 022 -
2499 7000
Step 2 - 1 Access through CDSL e-Voting system in case of shareholders holding shares in

physical mode and non-individual shareholders in demat mode.

V) Login method for Remote e-Voting for Physical shareholders and shareholders other than
individual holding in Demat form.

1) The shareholders should log on to the e-voting website www.evotingindia.com.

2) Click on “Shareholders” module.
3) Now enter your User ID
a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
¢. Shareholders holding shares in Physical Form should enter Folio Number registered with

the Company.

4) Next enter the Image Verification as displayed and Click on Login.



5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted
on an earlier e-voting of any company, then your existing password is to be used.

6) If you are a first-time user follow the steps given below:

vi)

vii)

viii)

For Physical shareholders and other than individual shareholders holding
shares in Demat.

PAN Enter your 10digit alpha-numeric *PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders)

e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the sequence
number sent by Company/RTA or contact Company/RTA.

Dividend | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as
Bank recorded in your demat account or in the company records in order to login.
Details e If both the details are not recorded with the depository or company,
OR Date please enter the member id / folio number in the Dividend Bank details
of Birth field.

(DOB)

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company selection
screen. However, shareholders holding shares in demat form will now reach ‘Password
Creation’ menu wherein they are required to mandatorily enter their login password in the
new password field. Kindly note that this password is to be also used by the demat holders for
voting for resolutions of any other company on which they are eligible to vote, provided that
company opts for e-voting through CDSL platform. It is strongly recommended not to share
your password with any other person and take utmost care to keep your password
confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on
the resolutions contained in this Notice.

Click on the EVSN for the relevant <Company Name>i.e Badridas Investment Co. Ltd. on
which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES
implies that you assent to the Resolution and option NO implies that you dissent to the

Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.



xii)

xiii)

XV)

XVvi)

xvii)

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK?”, else to
change your vote, click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your
vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on the
Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by the
system.

There is also an optional provision to upload BR/POA if any uploaded,which will be made
available to scrutinizer for verification.

Additional Facility for Non — Individual Shareholders and Custodians —For Remote
Voting only.

e Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and
Custodians are required to log on to www.evotingindia.com and register themselves
in the “Corporates” module.Please note that in case of Institutional Shareholders
(i.e., other than individuals, HUF, NRI, etc.), furnishing of the Board
Resolution/Authority Letter or Power of Attorney, in any mode as mentioned
hereinabove is mandatory and in lack of it, the vote would be considered invalid by
the Scrutinizer

e A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be emailed to helpdesk.evoting@cdslindia.com.

e After receiving the login details a Compliance User should be created using the
admin login and password. The Compliance User would be able to link the
account(s) for which they wish to vote on.

e The list of accounts linked in the login will be mapped automatically & can be delink
in case of any wrong mapping.

e It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney
(POA) which they have issued in favour of the Custodian, if any, should be uploaded
in PDF format in the system for the scrutinizer to verify the same.

e Alternatively Non Individual shareholders are required mandatoryto send the
relevant Board Resolution/ Authority letter etc. together with attested specimen
signature of the duly authorized signatory who are authorized to vote, to the
Scrutinizer and to the Company at the email address viz;
bdi@koloffice.com(designated email address by company) , if they have voted
from individual tab & not uploaded same in the CDSL e-voting system for the
scrutinizer to verify the same.




PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO ARE
NOT REGISTERED WITH THE COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self attested
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by
email to Company/RTA email id.

2. For Demat shareholders -, Please update your email id & mobile no. with your
respective Depository Participant (DP)

3. For Individual Demat shareholders — Please update your email id & mobile no. with
your respective Depository Participant (DP) which is mandatory while e-Voting & joining
virtual meetings through Depository.

In case of any queries or issues regarding e-Voting from the CDSL e-Voting System, you can
write an email to helpdesk.evoting@cdslindia.com or contact attoll free no. 1800 2109911

Asit Kumar Labh, Practicing company secretary (ACS -32891/CP-14664) has been
appointed as the Scrutinizer to scrutinize the e-voting process in a fair and transparent manner.

The Scrutinizer shall, immediately after the conclusion of voting at the AGM, unblock the votes
cast and make, not later than 48 hours of conclusion of the AGM, a consolidated Scrutinizer’s
Report of the total votes cast in favor or against, if any, to the Chairman or a person authorized by
him in writing, who will acknowledge the receipt of the same and declare the result of the voting
forthwith.

The Results will be declared within 48 hours of conclusion of the AGM by the Chairman or by any
person authorized by him in this regard. The results declared along with the Scrutinizer’s Report
shall be placed on the Company’s website www.badridasinvestmentco.com on the website of NSDL
www.cdslindia.com immediately after the result is declared. The Company shall simultaneously
forward the results to CSE where the shares of the Company are listed.

Registered Office: By Order of the Board of Directors
“Nicco House”, 5™ Floor For Badridas Invest Co. Ligited
2, Hare Street, Kolkata - 01 .
Email: bdi@koloffice.com
Dated: 13™ August, 2025

Ashish Periwal
Whole Time Director
DIN: 00015227




STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013

Statement with respect to items under Special Business covered in the Notice of Meeting are
given below:

Item Number:-4

Regulation 24A of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (“SEBI Listing Regulations™), as amended,
mandates approval of Members by means of an Ordinary Resolution for appointment of
Secretarial Auditor of the Company from the financial year 2025-26 onwards conduct of audit,
independence, etc., of Ms. Pooja Bansal, Company Secretary in practice (COP No. 18524,
Membership No.- A50458) , a Peer Reviewed after evaluating and considering various factors such
as industry experience, competency of the audit team, efficiency in reviewed firm, the Board of
Directors of the Company (‘Board’) has proposed the appointment of Ms. Pooja Bansal,
Company Secretary in practice (COP No. 18524, Membership No.- A50458), as Secretarial
Auditor of the Company to conduct Secretarial Audit of the Company, for a consecutive period
of five (5) financial years effective Ist April, 2025 to 31st March, 2030 at a remuneration of
20,000/- plus tax as applicable and reimbursement of out-of-pocket expenses in connection with
the audit of the Company for the financial year 2025-26 and further increment(s) for the
remaining tenure of the appointment, as may be mutually decided between the Company and the
Secretarial Auditor and approved by the Board of Directors of the Company in this behalf.

M/s Pooja Bansal have consented to their appointment as the Secretarial Auditors and have
confirmed that they are a peer reviewed firm holding necessary certificate issued by the Institute
of Company Secretaries of India, has not incurred any of the disqualifications as specified by the
Board and its majority of partners practicing in India are qualified for appointment as Secretarial
Auditors. Your Directors recommend the said Resolution for approval by the Members by way
of Ordinary Resolution. None of the Directors and Key Managerial Personnel of the Company
and their respective relatives are in anyway concerned or interested, financially or otherwise, in
the Resolution No. 4 as set out in this Notice



Annexure to the Notice

Details of Directors seeking appointment/reappointment at the Annual General Meeting pursuant to
Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and Clause 1.2.5 of Secretarial Standard on General Meeting (SS-2) as amended.

Name of the Director Mrs. Aruna Periwal
Category Executive Director

DIN 00013686

Date of Birth / Age 18-11-1945
Nationality Indian

Date of Appointment 01-09-2014
Qualifications B.A

Experience and Expertise / skill Strategic and leadership experience

and capability required for the
role and the manner in which the
proposed persons meet such

requirement

Terms & condition of As per Letter of Appointment
Appointment /re-appointment

Number of Meetings of the Board 4

attended during the year

Directorships held in other Indian 7

unlisted Companies

List of Directorships in other Nil

Listed Companies

Chairmanship/ membership in 7

Committees of Board of Directors
of other Indian Public Companies
Number of shares held by him in 10700 no. of Shares
the Company (Self)

Nil
As Beneficial Owner
Relationship with any Director(s) Mother of Ashish Periwal
and KMP s of the Company




Appointment of M/s Pooja Bansal, Company Secretary in practice (COP No. 18524,
Membership No.- 50458), as Secretarial Auditor of the Company

S.No. Particulars Details
Reason for Change (viz., Appointment of M/s Pooja Bansal, a peer Review
1 appointment, resignation, Certified Firm (COP No. 18524, Membership No.-
removal, death or otherwise) 50458) as Secretarial Auditors pursuance with the
Companies Act,2013 and SEBI (LODR)Regulations,2015
2 Date of Appointment May 30,2025
The Board at its meeting held on May 30, 2025, approved
Term of appointment the appointment of M/s Pooja Bansal Secretarial Auditors,
3 for audit period of five consecutive years commencing fror
FY 2025-26 till FY 2029-2030, subject to approval of the
Members at the ensuing AGM.
Name of Auditor: M/s Pooja Bansal.
Brief profile (in case of Address: Flat no. F1, 5" Floor, Respect Home, Andul
4 Road, Halderpara, Podrah Howrah -711109

appointment)

Emailld: pujab35@gmail.com

Auditor’s Brief Profile: Pooja Bansal is a member of
ICSI serving from more than 7 years and provides 4
wide range of professional services relating to
corporate law, governance and compliance. She acts
as a consultant, advisor and auditor for companies|
ensuing adherence to legal and regulatory
requirements,
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: BADRIDAS INVESTMENT COMPANY LIMITED

Regd. Office : “NICCO HOUSE”", 2 Hare Street (5th Floor), Kolkata - 700 001
Phone : (033) 2210 1794, 2248 9529, 4000 7266
E-mail : bdi@koloffice.com « Website : www.badridasinvestmentcc.com
CINNO.:L67120WB1972PLC028566

DIRECTORS’ REPORT

Dear Members,

Your Directors are pleased to present the 53" Annual Report covering the operational and
financial performance of your Company along with the Audited Financial Statements for the
financial year ended March 31, 2025.

FINANCIAL HIGHLIGHTS
The Company’s financial performance for the year ended 31st March, 2025 is summarized below:

Particulars FY 2024-25 FY 2023-24
(Rs.) (Rs.)

Sales /Other Income 3,46,97,869 4,45,55,286

Profit/ (Loss) before taxation (2,95,531) 2,86,23,975

Tax (5,38,276) 6,04,213

Profit / (Loss) for the year 2,42,745 2,80,19,762

Earnings per share 0.25 29.03

Note: The above figures are extracted from the Standalone Financial Statements prepared under IND AS
(Indian Accounting Standards) for the Financial Year ended on 31st March, 2025 and 31st March, 2024.
FINANCIAL PERFORMANCE

During the financial year under review, total sales and other income decreased from 4,45,55,286 /-to Rs.

3,46,97,869/-.The net profit for the financial year stood at Rs. 2,42,745/-

DIVIDEND
The Board of Directors did not recommend any dividend on Equity Shares during the year.

GENERAL RESERVE

The Company has not transferred any amount to the General Reserve for the financial year ended
March 31, 2025.

PUBLIC DEPOSITS
The Company has not accepted any deposit from public within the meaning of Section 73 of the
Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 2014.
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CHANGE IN NATURE OF BUSINESS, IF ANY
During the financial year 2024-25, there has been no change in the nature of business of the
Company.

SHARE CAPITAL

The Paid-up Equity Share Capital of the Company as on March 31, 2025 stands at Rs. 96,52,860/-
comprising Nos. 9,65,286 Equity Shares of Rs. 10 each. During the financial year 2024-25, your
Company has neither issued any shares with differential voting rights nor has granted any stock
options or sweat equity.

DETAILS OF SUBSIDIARY, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary or Joint Venture/ Associate Companies.

PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS

The particulars of loans, guarantees and investments covered under the provisions of Section 186
of the Companies Act, 2013 have been disclosed in Notes to the Financial Statements for the
financial year ended March 31, 2025, which forms part of this Annual Report.

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION BETWEEN END OF
THE FINANCIAL YEAR AND DATE OF THIS REPORT

Except as disclosed elsewhere in this report, there have been no material changes and
commitments which could affect the financial position of your Company, between the end of
financial year i.e. March 31, 2025 and the date of this report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS/ COURTS

The stated material order was passed by the tribunals impacting the going concern status and
company’s operations in future during the financial year under review.

J S M Investments Limited, Pioneer Protec Limited, Periwal Industrial Corp. Limited and Pioneer
Polyfeb Limited (Transferor Company) merged with Badridas Investment Co. Ltd (Transferee
Company) vide order dated 21.04.2022 by National Company Law Tribunal (NCLT), Kolkata Bench
and the effective date of amalgamation is 1 April, 2022.

LISTING INFORMATION
The Company’s equity shares are listed on Calcutta Stock Exchange (CSE). Listing Fees have been
paid up to March 31, 2026 to Stock Exchanges.

RELATED PARTY TRANSACTIONS

During the financial year 2024-25 all transactions entered by the Company with Related Parties as
defined under Section 2(76) of the Companies Act, 2013 read with Rules framed thereunder were
in the ‘ordinary course of business’ and ‘at arm’s length’ basis and there has been no materially
significant Related Party Transactions having potential conflict with the interest of the Company.

Your Company also did not enter into any Related Party Transactions which require prior approval
of the Members. All Related Party Transactions of your Company had prior approval of the Audit
Committee and the Board of Directors, as required under the Companies Act and Listing
Regulations. Subsequently, the Audit Committee and the Board have reviewed the Related Party
Transactions on a quarterly basis. Your Company has formulated a Policy on Related Party




Transactions and the said Policy has been uploaded on the website of the Company
athttps://badridasinvestmentco.com.

Company does not need to give disclosures in AOC-2 as there is no such related party and related
party transactions as on Mrach 2025.

Details of contracts or arrangements or transactions not at arm’s length basis : NIL

Details of material contracts or arrangement or transactions at arm’s length basis : NIL
Explanation: Material contracts or arrangement or transactions:- Under Section 188 of the
Companies Act, 2013, a material contract or arrangement with a related party requires prior
approval from the company's Board of Directors or shareholders. "Material" refers to transactions
that exceed specific monetary thresholds, such as the sale or purchase of goods/services beyond
10% of the company's turnover, or appointments to an office of profit with monthly remuneration
exceeding 2.5 lakh.

Shareholders may refer to notes to the Financial Statements for details on Related Party
Transactions as required under the Ind AS 24.

PARTICULARS OF EMPLOYEES

Disclosure pertaining to remuneration and other details as required under section197(12) of the
Companies Act, 2013 read with Rule 5(1) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 and Companies (Appointment and Remuneration of
Managerial Personnel) Amendment Rules, 2016 are annexed as Annexure - | to this Report.

ANNUAL RETURN
Pursuant to Section 92(3) read with Section 134(3) (a) of the Act, the Annual Return as on March
31, 2025 is available on the Company’s website at https://badridasinvestmentco.com/.

AUDITORS AND AUDIT REPORT

Statutory Auditors

Pursuant to the provisions of Section 139, Section 142 and other applicable provisions, if any, of
the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 (including any
statutory modification(s) or re-enactment(s) thereof, for the time being in force) and pursuant to
the recommendations of the Audit Committee, M/s P.K. Jhawar & Co(Registration No. 322830E)
has been re-appointed as Statutory Auditors of the Company for a second term of five years to
hold office from the conclusion of 53"Annual General Meeting till the conclusion of 58"Annual
General Meeting on such remuneration plus taxes and reimbursement of out of pocket expenses
as may be incurred by them in connection with audit of accounts of the Company, as may be
mutually agreed upon between the Board of Directors and the Statutory Auditors.

Your Company has received a certificate from M/s P.K. Jhawar & Co, Chartered Accountants
confirming their eligibility to continue as Auditors of the Company in terms of the provisions of
Section 141 of the Companies Act, 2013 and the Rules framed there under. They have also
confirmed that they hold a valid certificate issued by the Peer Review Board of the ICAI as
required under the provisions of Regulation 33 of the Listing Regulations.

The Report given by the Auditors on the financial statements of the Company for the financial
year ended March 31, 2025 forms part of the Annual Report. The Report does not contain any
qualification, reservation, adverse remark or disclaimer.




Secretarial Auditors

Pursuant to the Provisions of Section 204 of the Companies Act’2013 read with Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 (as amended), the Board
have appointed CS Kriti Goenka (ACS: 62129, COP No. 25625), Practicing Company Secretary,
Proprietor of Kriti Goenka & Associates as the Secretarial Auditor of the Company, to conduct the
Secretarial Audit for the financial year ended March 31, 2025 and to submit Secretarial Audit
Report in the prescribed Form No. MR-3.

Cost Auditor

In view of the provisions of Section 148 and other applicable provisions of the Companies Act,
2013 read with the Companies (Audit and Auditors) Rules, 2014, the provisions of Cost Audit is not
applicable on the products of the Company for the ended March 31, 2025.

COMPLIANCE WITH SECRETARIAL STANDARDS
During the year under review your Company has complied with the respective mandatory
Secretarial Standards issued by the Institute of Company Secretaries of India.

INTERNAL CONTROL SYSTEM AND ADEQUACY

Your Company has an adequate system of internal financial controls commensurate with its size
and scale of operations, procedures and policies, ensuring orderly and efficient conduct of its
business, including adherence to the Company’s policies, safeguarding of its assets, prevention
and detection of frauds and errors, accuracy and completeness of accounting records, and timely
preparation of reliable financial information. The Audit Committee evaluates the internal financial
control system periodically.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO

Your Company does not have any activity relating to Conservation of Energy and Technology
Absorption and also there has been no Foreign Exchange Earnings and Outgo during the financial
year under review.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

Your Company’s Board is duly constituted in compliance with the requirement of the Companies
Act, 2013 and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
provisions of the Articles of Association of the Company. As on March 31, 2025, the Company’s
Board comprised of 5 (Five) Directors.

Mrs. Aruna Periwal (DIN: 00013686), Managing Director of the Company is liable to retire by
rotation at the ensuing AGM and being eligible, has offered himself for re-appointment in terms of
Section 152(6) of the Act, read with the Articles of the Company and appointment terms. Your
Board recommends the re-appointment of Mrs. Aruna Periwal as a Director of the Company, liable
to retire by rotation.

As on March 31, 2025, Mrs. Aruna Periwal, Managing Director, Mr. Ashish Periwal, Whole time
Director, Mr. Ashok Banerjee, Director, Mr. Kamal Narayan Saboo, Independent Director, Mr.
Tarak Ray, Independent Director, Ms. Priti Parekh, Chief Financial Officer of the Company in terms

et




of Section 203 of the Companies Act, 2013. Mrs. Pooja kumari had been appointed as the
Company Secretary & Compliance Officer of the company after end of March 2025 i.e 14-04-2025.

BOARD MEETINGS 7 :
During the financial year 2024-25, 4 (Four) Board Meetings were held. The said meetings were
held on May 30, 2024, August 12, 2024, November 14, 2024 and February 10, 2025.

ANNUAL EVALUATION OF BOARD, ITS COMMITTEES AND INDIVIDUAL DIRECTORS

The Board of Directors has carried out an annual evaluation of its own performance, Board
Committees, and individual directors pursuant to the provisions of the Act and the Listing
Regulations.

The Board evaluated its performance after seeking inputs from all the directors on the basis of
criteria such as the Board composition and structure, effectiveness of board processes,
information and functioning, etc. The performance of the Committees was evaluated by the Board
after seeking inputs from the committee members on the basis of criteria such as the composition
of committees, effectiveness of committee meetings, etc. The above criteria are as provided in the
“Guidance Note on Board Evaluation” issued by SEBI on January 5, 2017.

In a separate meeting of independent directors held on February 12, 2025, performance of non-
independent directors and the board as a whole was evaluated without the presence of Non-
Independent Directors and members of the management pursuant to Regulation 25 (3) of the
Listing Regulations and Schedule IV of the Companies Act, 2013.

The Independent Directors in the said meeting also evaluated the quality, quantity and timeliness
of flow of information between the company management and the Board that is necessary for the
Board to effectively and reasonably perform their duties. Additionally, the Chairman of the Board
was also evaluated on key aspects of his role, taking into account the views of executive directors
and non-executive directors in the aforesaid meeting. The above evaluations were then discussed
in the board meeting that followed the meeting of the independent directors and meeting of the
Nomination & Remuneration Committee, at which the performance of the board, its committees,
and individual directors was also discussed.

DECLARATION BY INDEPENDENT DIRECTORS

The Company has received necessary declarations from each Independent Directors confirming
that they meet the criteria of independence, as laid down Section 149(6) of the Companies Act,
2013 and in terms of Regulation 16(1) (b) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015. Names of all the Independent Directors of the Company are registered with the
Independent Directors’ Databank being maintained by the Indian Institute of Corporate Affairs.
Requisite confirmations as per Rule 6 of the Companies (Appointment and Qualification of
Directors) Rules, 2014, as amended, have been received from the Independent Directors in this
regard. '

The Board of Directors have taken on record the declaration and confirmation submitted by the

Independent Directors after undertaking due assessment of the veracity of the same and is of the
opinion that all the Independent Directors of the Company have required integrity, experience

and expertise.




FAMILIARISATION PROGRAMME FOR INDEPENDENT DIRECTORS

The Management of the Company keeps regularly updating the Independent Directors about the
Company’s businesses, market conditions, growth and performance, strategies, efficacies of
internal financial controls, internal and external risks along with mitigation plans, compliance and
governance structure and other material information relevant for them to have a clear
understanding of their roles, rights and responsibilities for the purpose of contributing
significantly towards the growth of the Company.

The Company organized a familiarization programme for the Independent Directors on the Board
of the Company in compliance of Regulation 25(7) of the SEB! {Listing Obligations & Disclosure
Requirements) Regulations, 2015.

AUDIT COMMITTEE

The Audit Committee of the Company is constituted in line with the provisions of Section 177 of
the Companies Act, 2013 read with Regulation 18 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The Board has accepted all the recommendations made by the
Audit Committee during the financial year 2024-25

The composition of the Audit Committee as on 31% March, 2025 is as follows:

1. Mr. Ashok Banerjee
2. Mr. Kamal Narayan Saboo
3. Mr. Tarak Ray

The committee met on 30.05.2024, 12.08.2024, 14.11.2024 and 10.02.2025.

NOMINATION AND REMUNERATION POLICY

In terms of Section 178(3) of the Companies Act, 2013 read with Regulation 19(4) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, the Company has
adopted a Nomination & Remuneration Policy for selection and appointment of Directors
including determining qualifications and independence of a Director, Key Managerial Personnel,
and providing for their remuneration and that of the senior management personnel as part of its
charter and other matters provided under the Act and Listing Regulations.

The composition of the Nomination & Remuneration Committee as on 31st March, 2025 is as
follows :

1. Mr. Ashok Banerjee
2. Mr. Kamal Narayan Saboo
3. Mr. Tarak Ray

The committee met on'30.05.2024, 12.08.2024, 14.11.2024 and 10.02.2025.

STAKEHOLDERS' RELATIONSHIP COMMITTEE
The composition of the Stakeholders’ Relationship Committee as on 31* March, 2025 is as follows:

1. Mr. Ashok Banerjee
2. Mr. Kamal Narayan Saboo




3. Mr. Tarak Ray
The committee met on 30.05.2024, 12.08.2024, 14.11.2024 and 10.02.2025.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to provisions of Section 134 of the Act, the Directors, to the best of their knowledge and belief,
hereby confirm that:

a) Inthe preparation of the Annual Accounts for the financial year ended March 31, 2025, the
applicable Accounting Standards had been followed along with proper explanation relating
to material departures;

b) the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at March 31, 2025 and of the profit of
the Company for that period;

c) the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

d) the Directors have prepared the annual accounts on a going concern basis;

e) the Directors have laid down internal financial controls to be followed by the Company and
that such internal financial controls are adequate and are operating effectively; and

f) the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and such systems are adequate and operating effectively.

WHISTLE BLOWER POLICY/ VIGIL MECHANISM

In terms of section 177(9) of Companies Act, 2013 read with Rules framed there under and also in
terms of Regulation 22 of SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015,as amended, the Company has a Vigil Mechanism that provides a mechanism for the
Director/ employees to report without fear of victimization, any unethical behavior, suspected or
actual fraud, violation of the Code of conduct and instances of leak of Unpublished Price Sensitive
Information, which are detrimental to the Company’s interest. The mechanism protects whistle
blower from any kind of discrimination, harassment, victimization or any other unfair employment
practice. The Company affirms that no employee has been denied access to the Audit Committee.

RISK MANAGEMENT POLICY

The Company has put in place a Risk Management Policy with the objective of timely identification
of risks, assessment and evaluation of such risks in line with the overall business objectives or
strategies and defines adequate mitigation strategy. Risk is an integral part of any business and
the Company is committed to manage the risk in a proactive and efficient manner.




POLICY ON PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT’2013

The Company has adopted zero tolerance for sexual harassment at workplace and has formulated
a policy on prevention, prohibition and redressal of sexual harassment at workplace in line with
the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the rules thereunder for prevention and redressal of complaints of sexual
harassment at workplace. An internal Complaints Committee (ICC) has been set up to redress
complaints received regarding sexual harassment. All employees (permanent, contractual,
temporary, trainees) are covered under this Policy. During the year under review, there was no
case of Sexual Harassment received or disposed of by the Company.

ONE-TIME SETTLEMENT WITH BANKS AND FINANCIAL INSTITUTIONS

The Company had not approached to the Banks and Financial Institution for One Time Settlement (OTS) for
loan taken by it from them during the period under review.

CASES WITH NCLT UNDER IBC
There were no cases which are pending with NCLT under IBC during the period under review.

INFORMATION UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

Your Company has zero tolerance towards any action on the part of any executive that may

fall under the ambit of ‘Sexual Harassment’ at the workplace and is fully committed to
upholding and maintaining the dignity of every woman executive working in the Company.

The Company takes all necessary measures to ensure a harassment-free workplace.

The following is a summary of sexual harassment complaints received and disposed-off
during the year 2024-25:

1. No. of Complaints of sexual harassment received dUring the Financial Year: NIL
2. No. of Complaints disposed of during the Financial Year : NIL
3. No. of Complaints pending for more than ninety days : NIL

COMPLIANCE WITH MATERNITY BENEFIT ACT, 1961

In accordance with the revised disclosure requirements, the Company hereby affirms its
compliance with the provisions of the Maternity Benefit Act, 1961. This declaration confirms that
the Company continues to uphold all statutory obligations relating to maternity benefits, thereby
ensuring the protection and welfare of women employees in the workplace.

CORPORATE SOCIAL RESPONSIBILITY (CSR)
The provisions of Sections 135 of the Companies Act, 2013 relating to Corporate Social

Responsibility is not applicable to the Company.
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CORPORATE GOVERNANCE AND MANAGEMENTDISCUSSION AND ANALYSIS REPORT

The Company has complied with the corporate governance requirements under the Companies
Act, 2013 and SEBI Listing Regulations.

The Paid up capital of the Company is below Rs 10 Crore and its Net worth is below Rs 25 Crore as
on the last date of the previous financial year accordingly Regulation 17 to 27 and clause (b) to (i)
of sub — regulation (2) of regulation 46 and Para C, D and E of Schedule V of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 are not applicable to the Company.

CODE OF CONDUCT

The Board of Directors has approved a Code of Conduct which is applicable to the Members of the
Board and all employees in the course of day to day business operations of the company. The
Company believes in “Zero Tolerance” against bribery, corruption and unethical dealings /
behaviors of any form and the Board has laid down the directives to counter such acts. The code
laid down by the Board is known as “code of business conduct” which forms an Appendix to the
Code. The Code has been posted on the Company’s website.

The Code lays down the standard procedure of business conduct which is expected to be followed
by the Directors and the designated employees in their business dealings and in particular on
matters relating to integrity in the work place, in business practices and in dealing with
stakeholders. The Code gives guidance through examples on the expected behavior from an
employee in a given situation and the reporting structure.

All the Board Members and the Senior Management personnel have confirmed compliance with
the Code. All Management Staff were given appropriate training in this regard.

APPRECIATION

Your Directors place on record their deep appreciation of the continued support and guidance
provided by Central and State Government and all Regulatory bodies. Your Directors offer their
heartiest thanks to the esteemed shareholders, customers, business associates, Financial
Institutions and Commercial Banks for the faith reposed by them in the Company and its
management. Your Directors place on record their deep appreciation of the dedication and
commitment of Company’s officers and employees at all levels and look forward to their
continued support in future as well.

On Behalf Of The Board Of Directors
Place: Kolkata

Date: 30/05/2025 s soamis WEsTHENT Conpay LTp, O SALKIOAS THENT BOUPANY LTD.
Rﬁ A2 E {/\\A ) CAI !
Director I
Aruna Periwal Ashish Periwal
Managing Director Whole Time Director

DIN: 00013686 DIN: 00015227



ANNEXURE- |

Disclosure Under Section 197(12) Of The Companies Act, 2013 Read With Rule 5 (1) Of The
Companies (Appointment And Remuneration Of Managerial Personnel) Amendment Rules, 2016

company;

Name of the Director/CEQO/ | Designation | (i) (i)
CFO / Company Secretary/ Ratio of the remuneration of | Percentage increase in
Manager each director to the median | Remuneration during
remuneration of the | 2024-25
employees of the Company
for the financial year 2024-
25
Mr. Aruna Periwal Managing N.A. N.A.
Director
Mr. Ashish Periwal Whole Time | N.A. N.A.
Director
Mr. Kamal Narayan Saboo | Independent | N.A. N.A.
Director
Mr. Tarak Ray Independent | N.A. N.A.
Director
Mrs. Priti Parekh C.F.O. N.A N.A
Note: The Directors did not receive any remuneration for F.Y. 2024-25
SI. No. | Description Remarks
i. the percentage increase in the median remuneration | N.A.
of employees in the financial year;
ii. the number of permanent employees on the rolls of 6 (SIX)

iii.

average percentile increase already made in the
salaries of employees other than the managerial
personnel in the last financial year and its
comparison with the percentile increase in the
managerial remuneration and justification thereof
and point out if there are any exceptional
circumstances for increase in the managerial

remuneration;

Average percentile increase in managerial
remuneration : N.A.

It is hereby affirmed that the remuneration to managerial personnel referred to above is as per the

remuneration policy of the Company.

Place: Kolkata
Date: 30/05/2025

On Behalf Of The Board Of Directors

A%w ’?:n':,\,,)e))

irecior
Aruna Periwal

Managing Director
DIN: 00013686

Fu sAURiUAS INVESTMENT COMPANY LTD.

For BAURIDAS INVESTMENT COMPANY LTD.

Ashish Periwal Director

Whole Time Director
DIN: 00015227
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FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2025
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To

The Members

M/s Badridas Investment Company Limited
2 Hare Street, Nicco House,

5th floor, Kolkata 700001

We have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by M/S Badridas Investment
Company Limited (hereinafter called the "Company"), bearing
CIN:L67120WB1972PLC028566. The Secretarial Audit was conducted in a manner that
provided us a reasonable basis for evaluating the corporate conducts/statutory

compliances and expressing our opinion thereon.

Based on our verification of the Company's books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided by
the Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, we hereby report that in our opinion, the Company has, during the audit
period covering the financial year ended on 31st March, 2025 complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter.

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on 31 March 2025, to the

extent applicable, according to the provisions of:

i. The Companies Act, 2013 ('the Act') and the rules made thereunder;
ii. The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made
thereunder;

2C, Shivoham Court, Panchwati Shayambaba Complex, Kaikhali
VIP Road, Kolkata- 700052
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iii.

iv.

The Depositories Act, 1996 and the Regulations and Bye-laws framed
thereunder;

Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct
Investment and External Commercial Borrowings;

The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ('SEBI Act'), to the extent applicable:

(@) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

(b) Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

(c) Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;

(d) Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011;

(e) Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;

(f) Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act, 2013 and
dealing with client;

(g) Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018;

(h) Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021;

(i) Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018;

(j) Securities and Exchange Board of India (Issue and Listing of Non-Convertible

Securities) Regulations, 2021;

2C, Shivoham Court, Panchwati Shayambaba Complex, Kaikhali
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As per management representation in writing received by us stating that during audit
period, the Company has adequate and proper compliance mechanism system in place for
compliance of laws applicable, as mentioned herein below: Information Technology Act,2000

a) Copyright Act, 1956

b) Trademark Act, 1999

c¢) The Cinematograph Act, 1952

d) The Press council Act, 1978

e) The Cable Television Network (Regulation) Act, 1995

f) The Broadcasting Service Regulation, 2015

g) Any other laws as may be applicable.

h)

We have also examined compliance of with the applicable clauses of the following:

(i) The Company has complied with Secretarial Standards pursuant to Section
118(10) of the Companies Act, 2013 with regard to Members Meeting and Board
of Directors Meetings.

(ii) Listing Agreements entered into by the Company with the National Stock
Exchange of India Limited.

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned herein above.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the
composition of the Board of Directors which took place during the period under review were

carried out in compliance with the provisions of the Act.

During the year under consideration, Mr. Abirlal Dasgupta, resigned on 06/02/2025 from

the position of Company Secretary- Key Managerial Personnel.

2C, Shivoham Court, Panchwati Shayambaba Complex, Kaikhali
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Adequate notice had been given to all the Directors to schedule the Board Meetings
(including meetings of the Committees), agenda and detailed notes on agenda were sent at
least seven days in advance and all the provisions with regard to conducting meeting were
duly complied with. A system exists for seeking and obtaining further information and
clarification on the agenda items before the meeting and for meaningful participation at the
meeting.

As per the minutes of the meetings duly recorded and signed by the Chairman, the
decisions of the Board were unanimous and therefore there were no dissenting views which

were required to be recorded.

We further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure

compliance with applicable laws, rules, regulations and guidelines.

The compliance by the company of applicable financial laws, like direct and indirect tax
laws, has not been reviewed in this audit since the same have been subject to review by

statutory financial audit and other designated professionals.

We further report that, during the period under review:

1. M/s GM & Associates, Internal Auditors were appointed during the period under review.
2. We further report that during the audit period there were no investments/disinvestments
made by the Company having a major bearing on the Company's affairs. The details are
given as under:
i. Details of investments of the Company in other companies resulting which a
subsidiary company has been formed: No
ii. Company/Bodies Corporate which has become Associate: No

iii. Company which has become Joint Venture: No

2C, Shivoham Court, Panchwati Shayambaba Complex, Kaikhali
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We further report that:

There are adequate systems and processes in the Company commensurate with the size
and operations of the Company to monitor and ensure compliance with applicable Laws,

Rules, Regulations and guidelines.

For KRITI GOENKA & ASSOCIATES

KRITI GOENKA & ASSOCIATES
Company Secretaries
COP-25625 \\

t/
(Ah
(CS KRITI GOENA

Proprietor \
Membarship No.-A62129

CS KRITI GOENKA
Proprietor

Peer Review: 4486/2023
UDIN: A062129G000572001

Date: 10/06/2025
Place: Kolkata
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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF BADRIDAS INVESTMENT COMPANY LIMITED

Report on the Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Badridas Investment
Company Limited (“the Company”), which comprise the Balance Sheet as at 315 March, 2025, the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and
the Statement of Changes of Equity for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information for the
year ended on that date (hereinafter referred to as the “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 315 March, 2025, and its profit

and tolal comprehensive income, its Cash Flows and Changes in Equity for the year ended on that
date.

Basis for Opinion

‘We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ("ICAI") together with the ethical requirements that are relevant to our audit of the financial
stalements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current year. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these malters. Based on the audit procedure performed including
assessment of risk of material misstatement we have not come across any material Key Audit Matters
that are required to be communicated in accordance with the standard.

Information Other than the Financial Statements and Auditors’ Report thereon

* The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report in the annual report
for the year ended March 31, 2025 but does not include the financial statements and our auditors’
report thereon.

* Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

TA, Bentinck Street, 2nd Floor, Boom No. 203, Kolkata - 700 0071 € : 2243 0113, Mohile : 98310 95969
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* In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available, and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears Lo be materially misstated.

# If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact

Lz

We have nothing to report with respect to the above. ‘"

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company’s Board Of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash
flow of the Company in accordance with the accounting principles generally accepted in India,
ncluding the accounting Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating cffectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
lo continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstament, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstament when it exists.
Misstaments can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also: ’

* Identify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and

e obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control:

Contd.....
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system with reference to financial statement in place and the operating
elfectiveness of such controls;

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management; .

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainly exists, we are required to draw attention in our
auditors’ report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

¢ Evaluate the overall presentation, structure and conlent of the financial statements,
including  the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we based on our
examination given in the “ Annexure A", a statement on the matters specified in paragraph 3 and
4 of the Order, to the extent applicable.

2. Further to our comments in the annexure referred to in the paragraph above, as required by
section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books:

o .

Contd....

7A, Bentinck Street, 2nd Floor, Room MNo. 203, Kolkata - 700 001 @ : 2243 0113, Mobile : 98310 85869
E-mail : pk_jhawar@rediffmail.com



P. K. Jhawar & Co.

Chartered Accountants

<)

d)

g

The Balance Sheet, the Statement of Profit and Lose including other Comprehensive Income,
the Cash Flow Slatement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act:

On the basis of written representations received from the directors as on 312 March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025 from being appointed as a director in terms of Section 164(2) of the Act;

The modification relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph (b) above on reporting under Section 143(3)(b) and
paragraph 3(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
Annexure B. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the internal control with reference to financial statements of the Company.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule

11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

iv)

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivate contracts for which
there were any material foresecable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a. The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds) by the Company to or in any persons or
entities, including foreign entities ('the intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the intermedia ry shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (‘the Ultimate Beneficiaries) or provide any guarantee,
security or the like on behalf the Ultimate Beneficiaries:

b. The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(‘the Funding Parties’), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries: and :
- AN Contd....
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c. Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any malerial
misstatement.

v) The Company has not declared or paid any dividend during the year ended 31+ March, 2025;
and i

vi) Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility except in respect of maintenance of property, plant and equipment records
wherein the accounting software did not have the audit trail feature enabled throughout the
year. Further, where audit trail facility was enabled and operated through the year for the
respective accounting software, we did not come across any instance of the audit trail feature
being tampered with in respect of above said software. Additionally, except where the audit
Lrail (edit log) facility was not enabled in the previous year, the audit trail has been preserved
by the Company as per the statutory requirements for record retention.

4. With respect to the reporting under section 197(16) of the Act to be included in the Auditor's
Report, in our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its Directors during the current year is in accordance with
the provisions of section 197 of the Act.

/P

Pramod Kumar Jhawar

Proprietor

Membership No. 055341

For and on behalf of

J P K Jhawar & Co.
A Chartered Accountants
Regn. No. 322830E

Kolkata

30t May, 2025

LUDis- 2505536BMIHM QU2 §
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Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date)

(i) In respect of the Company’s Property, Plant and Equipment:
a) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment. 2
(B) The Company does not have any Intangible Assets,

b) As explained to us, some of the Property, Plant and Equipment were physically verified
during the year by the management in accordance with a program of verification, which in
our opinion provides for physical verification of all the Property, Plant and Equipment at
reasonable intervals having regard to the size of the Company and the nature of its
activities. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

¢} According to the information and explanations given to us and the records examined by us
and based on examination of the registercd sale deed, title deed, conveyance deed, mulation
of title papers, provided to us, we report that, the title deeds of all the immovable properties
land and buildings disclosed in the financial statements included in Property, Plant and
Equipment, are held in the name of the Company as at Balance Sheet date.

d) According to the information and explanations given to us, the Company has not revalued
any of its Property, Plant and Equipment during the year.

e) To the best of our knowledge and according to the information and explanations given to
us, no proceedings have been initiated during the year or are pending against the Company
as at 31% March, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(ii) Inrespect of Inventories:

a) As explained to us, inventories consisting of equity shares (quoted and unquoted) have been
physically verified by the management during the year. In our opinion the frequency of
verification is reasonable and no material discrepancies were noticed on such verification.

b) According lo the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned working
capital limits. Accordingly, reporting under clause 3(ii) (b) of the Order is not applicable.

(iii) In our opinion and according to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company has made investments and
granted unsecured loans to other parties during the year, in respect of which:.

a) Since the Company’s principal business is to give loans, the provisions of clause (iii)(a) of
the Order are not applicable it.

b) In our opinion and according to the information and explanations given to us, the
investments made, and the terms and conditions of the grant of all loans are, prima facie, not
prejudicial to the Company’s interest.

€) In our opinion and according to the information and explanations given to us, in respect of
loans, the schedule of repayment of principal and payment of interest are not stipulated.
However, the repayments or receipts are regular during the year.

d) In our opinion and according to the information and explanations given to us, no amount is
overdue in respect of loans and advances in the nature of loans.

s £ > Contd....
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e) Since the Company’s principal business is to give loans, the provisions of clause (iii)(e) of the
Order are not applicable it.

f) According to the information explanation provided to us, the Company has granted loans or
advances in the nature of loans during the year to related parties which were either
repayable on demand or without specifying any terms or period of repayment. No loans
were granted during the year to promoters.

S <in Lakhs
All Parties Promoters Related Parties

Aggregate amount of loans/
advances in nature of loans
- Repayable on demand (A) 974.38 - 67670
- Agreement does not specify
any lerms or period
repayment (B) = = i
Total of (A+B) 974.38 - 676.70
Percentage of loans/advances
n nature of loans to the total
loans ~100.00% - 69.45%

(iv) According to the information and explanations given to us and on the basis of our examination
of the records, the Company has complied with the applicable provisions of sections 185 and
186 of the Act with respect to the loans given and investments made.

(v) According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not accepted any deposits or amounts which are deemed to be
deposits from public. Accordingly, reporting under clause 3(v) of the Order is not applicable.

(vi) The maintenance of cost records has not been prescribed for the activities of the Company by
the Central Government under section 148(1) of the Act.

(vii) In respect of statutory dues:

a) According to the information and explanations given to us, the Company is generally
regular in depositing undisputed statutory dues including Goods and Services tax,
Provident Fund, Employees’ State Insurance, Income Tax, duty of Customs, cess and other
material statutory dues as applicable to the Company with the appropriate authorities.
According to the information and explanations given to us, there are no undisputed
amounts payable in respect of Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, duty of Customs, cess and other material statutory dues in arrear as
at 31% March, 2025 for a period of more than six months from the date they became payable.

b) In our opinion and according to the information and explanations given to us, there are no

statutory dues which have not been deposited with the appropriate authority on account of
any dispute.

(viii) According to the information and explanations given to us and the records of the company

examined by us, there were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43

of 1961) during the year.
_‘{;/ Contd....
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(ix) In respect of borrowings:

a) According to the information and explanations given to us and the records of the company
examined by us, the Company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender during the year.

b) The company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

¢) The Company has neither taken any term loan during the year nor there are unutilized term
loans at the beginning of the year; hence, reporting under clause (ix)(c) of the Order is not
applicable.

d) According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we report
that no funds raised on short-term basis have, prima facie, been used for long-term purposes
by the Company.

e) On an overall examination of the financial statements of the Company, the Company does
not have any subsidiary, associates or joint venture, Accordingly, reporting under clause
3(ix)(e) and 3(ix)() of the Order is not applicable.

(x) Inrespect of fund raising:
(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause x(a) of the
Order is not applicable.
(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

(xi) In respect of fraud and complaints:

(2) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the company or on the company has
been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

(c) As represented Lo us by the Management, there were no whistle blower complaints received
by the Company during the year and upto the date of this report.

(xii) In our opinion and according to the information and explanations given to us, the company is
not a nidhi company and hence reporting under clause 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of
the records of the company, transactions with the related parties are in compliance with the
provisions of Sections 177 and 188 of the Act where applicable and details of such transactions

have been disclosed in the financial statements as required by the applicable accounting
standards.

(xiv) In respect of Internal Audit System:

(a) In our opinion, the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company till date for the period
under audit.

Contd....
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xv) According to the information and explanations given to us and based on our examination of

the records of the company, the company has not entered into any non-cash transactions with
its directors or persons connected to its directors and hence provisions of section 192 of the Act
are not applicable to the Company.

{xvi)In respect of RBI Registration:

a) In our opinion, the Company is required to be registered under Section 45-TA of the Reserve
Bank of India Act, 1934 and the Company has obtained the required registration. |

b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtaining a valid CoR from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934,

<) In our opinion, The Company is not a Core Investment Company (“CIC") as defined in the
regulations made by Reserve Bank of India and hence reporting under clause 3(xvi)(c) and
(d) of the Order is not applicable.

(xvii) The Company has incurred not cash losses during the financial year covered by our audit but

incurred cash losses in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix)

(xx)

-

(o)

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements and our knowledge of
the Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

In our opinion, as per section 135 of the Act, no amount was required to be spent by the
Company on Corporate Social Responsibility (CSR) related activities during the year.
Accordingly, reporting under clause 3 (xx) of the Order is not applicable to the Company.

Reporting under clause 3 (xxi) of the Order is related to the Consolidated financial statements.
Accordingly, clause xxi is not applicable.

{)‘ a1
- Pramod Kumar Jhawar
- Proprietor
Membership No. 055341
For and on behalf of
P K Jhawar & Co.
Chartered Accountants
/5 Regn. No. 322830E
e i LY Kolkata
— 30t May, 2025
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nexure B to the Independent Auditor’s Report

(Referred to in paragraph 1() under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Badridas Investment
Company Limited (“the Company”) as of March 31, 2025 in conunction with our audit of the Ind
AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act,

Auditors” Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the ICAL These Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and oOperating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment

of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting,

-<;7;/- Contd....
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eaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly rpflect the
transactions and dispositions of the assets of the company; i
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

‘Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstalements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control stated
in the Guidance Note issued by the ICAL

A TS (WY

ramod Kumar JThawar
Proprietor

Membership No. 055341
For and on behalf of

P K Jhawar & Co.
Chartered Accountants
Regn. No. 322830E

s Kolkata
30t May, 2025
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Badridas Investment Company Limited
(CIN : L67120WB1972PLCOZE566)
Balance Sheet as at 31st March 2025

(Al Amount in Rupees Lakhs, unless otherwise stated)

MNotes As at March 31, 2025 As at March 31, 2024
Amount Amount
ASSETS
1. Financial Assets
Cash and cash equivalents 3 78.31 ‘£ 132.42
Trade Receivables 4 - * 3.22
Loans 5 974 38 22533
Investments G 1,385.64 2,216.37
Other Financial assets 7 12.31 5.43
Total Financial Assets 2,450.64 2,582.77
2. Non-financial Assets
Inventories S45.24 405 37
Current tax assets 1.06 -
Property, Plant and Equipment 10 48.56 49.65
Total Nonfinancial Assets 995.86 455.03
Total Assets 3,4456.50 3,037.80
LIABILITIES AND EQUITY
LIABILITIES
1. Financial Liabilities
Borrowings 11 266.00 1,336.21
Other Financial Liabilities 12 142.88 87.40
Total Financial Liabilities 1,008.88 1,423.62
2. Non-Financial Liabilities
Current Tax Liabilities (Net) 13 - 5.15
Provisions 14 2.46 0.56
Deferred tax liabilities (Net) 15 282.50 186.73
Other non-financial liabilities 16 15.15 15.47
Total Non-financial Liabilities 300.11 207.92
EQUITY
Equity Share capital 17 47.63 47.63
Share to be issued pursuant to scheme of amalgamation 4890 48,90
Other Equity 18 2,040.98 1,309.73
Total Equity 2,137.51 1,406.26
Total Liabilities and Equity 3,446.50 3,037.80
Significant Accounting Policies 2
Motes to the financial statements Ito 38

Accompanying Notes form an integral part of these Financial Statements

As per our report of even date attached
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PRAMOD KUMAR IHAWAR
Proprietor

Membership No. 055341
For and on behalf of

P K Jhawar & Co.
Chartered Accountants
Firm Regn. No. 322830E
Kolkata,

30th May, 2025

For & on behalf of the Boar
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i-\-; S o ) Il'-. L) q;'{
Aruna Periwal
Managing Director
(DM : OD013686)

Priti Parekh
Chief Financial Officer

Ashish Periwal
Director
{DIN : 00015227}
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Pooja Kumari
Company Secretary




Badridas Investment Company Limited
{CIN : LE7120WEB1972PLCOZESEE)
Statement of Profit and Loss for the year ended 31st March 2025
{All Amount in Rupees Lakfﬁ,_f!:tless EEET“..F‘!-,S..EE&]

Nates For the year ended For the year ended
March 31, 2025 March 31, 2022
5 s = Amount Amount
Revenue from operations
Interest Income 19 10.28 3.74
Dividend Income 20 0.38 025
Sales of stock-in-trade 271.70
(I} Total Revenue from operations 282.36 3.99
{}  Other Income 21 B4.62 44156
(I} Total Income (K1) 346.98 445.55
Expenses
Changes in Inventories of stock-in-trade 200,85 -
Employee Benefits Expenses 22 30.29 29.94
Finance Costs 23 97.08 102.04
Depreciation, amortization and impairment 10 1.10 1.10
Others expenses 24 1872 25.66
Contingent Provision against Standard Assets as per RBl Guidelines 1.89 0.56
[IW} Total Expenses 349,93 159.31
(V)  (Loss)/Profit before tax (1= IV) (2.96) 286.24
(V1) Tax Expense; 25
Current Tax - current year . 5.56
- garlier year {5.30) -
Deferred Tax (0.08) .45
Total Tax Expense {5.38) 6.04
(W11} Profit for the year (V-V1) 2.43 280.20
(vill] Other Comprehensive Income 25
(A){i) Items that will not be reclassified to profit or loss
- Equity instruments (92.50] [102.49)
(ii} Income tax relating to items that will not be reclassified to profit or loss (95.84) 611
Subtatal [A) [188.35) {96.37)
(B){i) Items that will be reclassified to profit or loss
Subtotal [B) - =
Other Comprehensive Income (A + B) [1EE.35) (96.37)
{IX}) Total Comprehensive Income for the year (VIL+VIN) [185.92) 18382
{X)  Earnings per Equity Share 27
Basic 0.25 29,03
- Diluted 025 903
Significant Accounting Policies 2
Neotes to the financial statements 3to 38

Accompanying Notes form an integral part of these Financial Statements
As per our report of even date attached
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PRAMOD KUMAR JHAWAR
Froprietor

Membership No, 055341
For and on beholf of

P K Jhawar & Co.
Chartered Accountants
Firm Regn. No. 322830F
Kolkata,

30th May, 2025

. For & on behalf of the Board of Directors
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Managing Director
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Priti Parekh
Chief Financial Officer
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Director
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Badridas Investment Company Limited
(CIN : LE7120WB1972PLCD2B56E)

Statement of Cash Flow for the year ended 31st March, 2025
(&ll Amount in Rupees Lakhs, unless otherwise stated)

e For the year ended | For the year ended
March 31, 2025 March 31, 2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax (2.95) 186.24
Adjustments for :
Depreciation 1.10 1.10
Loss\{Profit) on Sale of Investments (62.82) . [439.78)
Fimancial assets measured at fair value through profit or loss (unrealised) 1.29 1 =
Contingent Provision against Standard Assets as per RBI Guidelines 1.89 0.56
Dividend Income {0.38) {0.25)
Operating Profit before working capital changes {61.87) {152.10)
Adjustments for
Decreasef(Increase) in lnventories 200.85 -
Decrease/(Increase) in Trade Receivables 322 0.03
Decrease/(increase) in Loans {749.05) [225.33)
Decrease/(Increase) in Other Financial Assets (6.BE)} 1.59
Decrease/(Increase) in Borrowings (470.21) {37.79)
Decrease/(Increase) in Other Financial Liabilities 5548 {19.55)
Decrease/(Increase) in Other Non-financial Liabilities {031} (4.31)]
Cash Generated from Operations (1,028.78) [437.45)
Income Tax Refund/|Paid) {0.92) (0.37)
Net Cash Generated from Operating Activities {1,029.70) {437.82)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Sale proceeds of Investments 105521 565.81
Purchase of Investments (80.00) +
Sale Proceeds/{Purchase) of Property, plant and Equipment - (2.66)
Met Cash Generated from Investing Activities 975.21 563.15
C. CASH FLOWS FROM FINANCING ACTIVITIES
Dividend Income 038 0.25
Met Cash Generated from Financing Activities 0.38 0.25
Net Increase/f{Decrease) in Cash & Cash Equivalents (A+B+C) {54.11) 12557
Opening Cash and Cash Equivalents 132.42 6.85
Closing Cash and Cash Equivalents 7B.31 132.42

Note :

1. significant Accounting Policles and other accompanying Notes form an integral part of the Financial Statements,

2. Previous year figures have been regrouped/reciassified, wherever applicable,

3. The above Cash flow statement has been prepared under the 'Indirect Method” as set outin the Ind A5 - 7 Statement of Cash Flaws,

4. Cash and Cash Equivalents as at the Balance Sheet date consists of:

For the year ended | Forthe year ended
Particulars

March 31, 2025 March 31, 2024
Cash on hand 0.00 D.00
Balances with banks -
In current accounts 652,18 58.11
In deposit accounts 16,13 44.31
Total 78.31 132.42
As per our report of even date attached )
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Proprietor mManaging Directar Director
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For and on behalf of
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Chartered Accountants
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30th May, 2025

{DIN 2 0001 3686)

Qo fu il

Priti Parekh
Chief Financial Officer

{OIN 2 D0015227)
'

o
1

Pooja Kumari
Company Secratary
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Badridas Investment Company Limited
Motes to the Financial Statement for the year ended March 31, 2025

1. Company Information

Badridas Investment Company Limited (‘the Company”) is a Non-Banking Finance Company (NBFC)
having the registered office at 5" Floor, Nicco House, 2, Hare Street, Kolkata — 700 001, engaged in
Mon- Banking Financial activities including the business of acquiring, selling and mai:hta]ning
investments. This has been registered with the Reserve Bank of India (RBI) as a MNon-Banking
Finance Company (NBFC) and is therefore governed by directions and laws issued for NBFC by
REL.

2. Summary of Material Accounting Policies
(a) Basis of Preparation
These standalone Ind AS financial statements comply in all material respects with the Indian
Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the
'Act') read together with the Companies (Indian Accounting Standards) Rules, 2015 (as
amended) and other relevant provisions of the Act.

These standalone Ind AS financial statements have been prepared and presented under the
historical cost convention on accrual basis of accounting except for certain financial assets
and financial liabilities that are measured at fair values at the end of the each reporting
period, as stated in the accounting policies set out below. The accounting policies have been
applied consistently over the periods presented in the financial statements.

The standalone Ind AS financial statements are presented in Indian Rupee (%), which is the
Company's functional and presentation currency.

Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date under current market
conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels
depending on the ability to observe inputs employed for such measurement:

Level 1: Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2; Inputs other than quoted prices included within level 1 that are observable either directly or
indirectly for theasset or liability.

Level 3: Inputs for the asset or liability which are rot based on observable market data (unobservable
inputs).

The company has an established control framework with respect to the measurement of fair values.
This includes a finance team that has overall responsibility for overseeing all significant fair value
measurements who regularly review significant unobservable inputs, valuation adjustments and fair
value hierarchy under which the valuation should beclassified.




(b) Use of estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent liabilities at the date
of the financial statements and the results of operations during the reporting year end.
Although these estimates are based upon management’s best knowledge of current events
and actions, actual results could differ from these estimates. .

(c) Property, Plant and Equipment [PPE)
Property, plant and equipment are stated at cost net of accumulated depreciation. The cost
comprises purchase price, directly and indirectly attributable cost of bringing the asset to its
working condition of the intended use,

Depreciation on PPE have been provided at the rates derived with reference to the useful
life as prescribed under Schedule Il of the Companies Act' 2013 (the schedule). Depreciation
in respect of additions to PPE has been charged on pro rata basis with reference to the
period when the assets are ready for use.

Gains or losses arising from de-recognition of PPE are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

(d) Impairment of Assets
At each balance sheet date, the Company reviews the carrying amount of property, plant
and equipment to determine whether there is any indication of impairment loss. If any such
indication exists, the recoverable amount of the assets is estimated in order to determine
the extent of impairment loss. The recoverable amount is higher of the net selling price and
the value in use, determined by discounting the estimated future cash flows expected from
the continuing use of the asset to their present value.

{e) Financial Assets and Financial Liabilities
Financial Assets and Financial Liabilities (financial instruments) are recognised when the
Company becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
Liabilities (other than financial assets and financial liabilities at fair value through profit or
loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in the Statement of Profit and Loss.

The classification of finandal instruments whether ta be measured at Amortized Cost, at Fair
Value through Profit and Loss (FVTPL) or at Fair Value through Other Comprehensive Income
(FVTOCI) depends on the objective and contractual terms to which they relate. Classification
of financial instruments is determined on initial recognition.




(i)

(i)

(iii)

(iv)

(v)

(vi)

Cash and cash equivalents

All highly liquid financial instruments, which are readily convertible into determinable
amounts of cash and which are subject to an insignificant risk of change in value and are
having original maturities of three months or less from the date of purchase, are
considered as cash equivalents. Cash and cash equivalents includes balances with banks
which are unrestricted for withdrawal and usage.

Financial Assets and Financial Liabilities measured at amortised cost :
Financial Assets held within a business whose objective is to hold these assets in order
to collect contractual cash flows and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding are measured at amortized cost.

Financial Asset at Fair Value through Other Comprehensive Income (FYTOCI)

Financial assets are measured at fair value through other comprehensive income if
these financial assets are held within a business whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding. Subsequent to initial
recognition, they are measured at fair value and changes therein are recognised directly
in other comprehensive income.

For the purpose of para (ii) and (i) above, principal is the fair value of the financial
asset at initial recognition and interest consists of consideration for the time value of
money and associated credit risk.

Financial Assets or Liabilities at Fair value through profit or loss

Financial Instruments which does not meet the criteria of amortised cost or fair value
through other comprehensive income are classified as Fair Value through Profit or loss.
These are recognised at fair value and changes therein are recognized in the statement
of profit and loss.

Impairment of financial assets

A financial asset is assessed for impairment at each balance sheet date. A financial asset
is considered to be impaired if objective evidence indicates that one or more events
have had a negative effect on the estimated future cash flows of that asset.

The company measures the loss allowance for a financial asset at an amount equal to
the lifetime expected credit losses if the credit risk on that financial instrument has
increased significantly since initial recognition. If the credit risk on a financial instrument
has not increased significantly since initial recognition, the company measures the loss
allowance for that financial instrument at an amount equal to 12-month expected credit
losses,

(vii) Derecognition of financial instruments

The Company derecognizes a financial asset or a group of financial assets when the
contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to
another party.,




On derecognition of a financial asset [except for equity instruments designated as
FVTOCI), the difference between the asset’s carrying amount and the sum of the
consideration received and receivable are recognized in statement of profit and loss.

On derecognition of assets measured at FVTOCI the cumulative gain or loss
previously recognised in other comprehensive income is reclassified from equity to
profit or loss as a reclassification adjustment.

=
+

Financial liabilities are derecognized if the Company’s obligations specified in the
contract expire or are discharged or cancelled. The difference between the carrying
amount of the financial liability derecognized and the consideration paid and payable is
recognized in Statement of Profit and Loss.

{f] Equity Share Capital
An equity instrument is a contract that evidences residual interest in the assets of the
company after deducting all of its liabilities. Par value of the equity shares is recorded as
share capital and the amount received in excess of par value is classified as Securities
Premium.

Costs directly attributable to the issue of ordinary shares are recognised as a deduction from
equity, net of any tax effects.

{z) Inventories
Inventories comprising of quoted and unguoted equity shares have been valued at FVTOCI
and stock-in-trade at cost or realisable value, whichever is less.

(h) Income recognition
The Company follows the accrual method of accounting for recognition of Income excepting
in cases of uncertainties of collections, which are recognized on receipt basis.

Dividend Income is recognised when the Company's right to receive the payment is
established, it is probable that the economic benefits associated with the dividend will flow
to the entity and the amount of dividend can be measured reliably. This is generally when
the shareholders or Board of Directors approve the dividend.

Intarest income is accounted on accrual basis. Insurance claim, if any are being accounted on
cash basis.

(i} Retirement and other employee benefits
The Company provides for un-availed leave on actual basis, and the same is charged to
revenue.

(il Taxes on Income
Income tax expense representing the sum of current tax expensés and the net charge of the
deferred taxes is recognized in the income statement except to the extent that it relates to
items recognized directly in equity or other comprehensive income.
Current tax is provided on the taxable income and recognized at the amount expected to be
paid to or recovered from the tax authorities, using the tax rates and tax laws that have been
enacted or substantively enacted by the end of the reporting period.




Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the Financial Statements and the corresponding tax bases used in the
computation of taxable profit, Deferred tax liakilities are generally recognized for all taxable
temporary differences. Deferred tax assets are generally recognized for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized.

Deferred tax liabilities and assets are measured at the tax rates that are expected tar:'apply in
the pericd in which the liability is settled or the asset realized, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.
The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the deferred tax asset to be utilized.

(k) Segment reporting
Segment reporting as per Ind AS-108 are not required as the company deals mainly in one
segment i.e. financing & investment.

{) Earnings per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting preference dividends and attributable
taxes) by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

{m) Provisions and Contingencies
Provisions and liabilities are recognized in the period when it becomes probable that there
will be a future outflow of funds resulting from past operations or events and the amount of
cash outflow can be reliably estimated, The timing of recognition and quantification of the
liability requires the application of judgment to existing facts and circumstances, which can
be subject to change.

Management judgment is required for estimating the possible outflow of resources, if any, in
respect of contingencies/claim/litigations/ against the Company as it is not possible to
predict the outcome of pending matters with accuracy.

The carrying amounts of provisions and liabilities and estimation for contingencies are
reviewed regularly and revised to take account of changing facts and circumstances.




Badridas Investment Company Limited
Notes to the Financial Statement
(Al Amount in Rupees Lakhs, unless otherwise stated)

Mote 3: Cash and cash equivalents

As at As at
Lanticulars March 31, 2028 March 31, 2024
Cash an hand 0.00 0.00
Balances with har;ks
In current accounts 62.13 88,11
deposit with maturity of less than 3 months 16.13 44,31
Total i 7831 132.42
Note &: Trade Receivables =
[ Particulars sierbs A
March 31, 2025 March 31, 2024
{Unsecured Considerad doubtful)
Trade Receivables 333
Total - 3.22

There are no dues by directors or other officers of the Company or any firms or private Companies in which any director is a

partner, a director or a member.

NMote 4.1: Ageing of Trade Receivables printed on a separate sheet

Note 5: Loans
[Carried at Fair Value, except otherwise stated)
Pucticutare As at As at
March 31, 2025 March 31, 2024
Unsecured, Considered Good
Inter-Corporate Loans to Related Parties G676, 70 225.33
Inter-Corparate Loans to Others 197.68 -
Total 574.38 2253‘
Note B Investments
[Carried at FVTOC, except otherwise stated)
Particulars As at March 31, 2025 .n.s_at March 31, 2024
Quantity Amaount Quantity Amount
[i] In Equity instruments {Qusted)
Hindalco Industries Ltd {F v % 1/-} 3,450 2354 3,450 19.33
Wipeo Lid (F v 21/ 2,000 | 525 1,000 4.80 |
ICICT Bank Ltd {F v 2 2/-) 7a3 10,15 733 B.23
Mangzlore Refinery & Petrochernicals Ltd. (F v % 10/-) 100 0.13 100 022
Uniworth Ltd. {F v % 10/-) 7652 0.08 7,652 0.08
Khaitan Chemical & Fertilizers Lid, [Fv®10/ 200 0.37 EOO Q.51
Ambuja Cement Ltd. (F v % 10/ 1,520 B.18 1,520 5.31
Total Quoted Equity Investments (i) 477 42.48
{ii} In Equity Instruments {Unquoted - F v % 10/-)
Subsidiary - (ceased during the year)
Outlook Dealcom Pyt Ltd 281,250 264.74 10,11,250 S74.80
264.74 974.80
Associates - (ceased during the year)
Ideal Plaza Pvt Ltd 35,500 35.30 51,000 B4.1%9
Pioneer Plastic Industries Ltd | 2,97, 860 10.02
Sheela Timber Industries Ltd | 833,200 256,06
35.30 330
Others -
Pioneer Urban Land & Infrastructure Ltd 27,100 7 730.80 27,100 647,65
Purma Cwverseas Pyt Ltd 2,93 000 75.06 2,933,000 7245
Pigneer Plastic Works Put Ltd 29,850 33.20 29,850 2E98
Urban Eco Infra Pyt Ltd 9,500 G2.65 Q000 6165
Eldorado Holdings Pt Ltd 78,500 57.46 TES500 sT.09
955.17 BEB.B2
Total Unguoted Equity Investments {15y 1,259.22 2,173.89
Total Equity Investments {i=l} 1,306.93 2,216.37
{iii) In Mutual Funds [Quated - Measured at FVTPL)
HOFC Manufacturing Fund - Growth - Direct Plan 7,99 060,002 7371 -
Total Investments (|+i+ii 1,385.64 2,216.37
Total Market Value of Quoted Equity Investments 47.71 42.48

MNote ;
All above investments are in India itself,

Since the market value of equity investments quoted at Caleutta Stock Exchange were not availabla,

All above investrments are in Irdia itseld.

socould not be given.



4.1

Badridas Investment Cormpany Limited
MNaotes to the Financial Statement

[l amount In Rupees Lakhs, unless otherwise stated)

Ageing of Trade Receivables
As at 31st March, 2025
Outstanding for following periods from due date of payment
Particulars Less than 6 & months-1 year 1-2 years 2-3 years More than 3 years
Tatal
menths
{i] Undisputed Trade Receivables - considered pood =
1.

{ii} Undisputed Trade Receivables - considerad
doubtful - - - = -
{iii) Disputed Trade Recelvables - considered good
[iv) Disputed Trade Receivables - considerad
doubtful - s & ~

Total - - - 5 =

Ag at 315t March, 2024
Parbukars Outstanding for following perlods from due date of payment
Less than & & months-1 year 1-2 years 2-3 years More than 3 years Total
months

{I) Undizputed Trade Receivables - considered good
lit} Undisputed Trade Receivables - congsidered
doubitful 3.22 322
{ii1) Disputed Trade Receivables - considered good
{iv) Disputed Trade Recenables - considered
doubtful =

Tatal - 2 = 322 32z




Mote 7: Other Finoneinal Assets

Badridas nvestmesnt cumpan',,l Lirmited

MNotes to the Financial Statement
(Al Amount in Rupees Lakhs, unless otherwise stated)

As at As at
s March31,2025 | March31, 2024
Interest Recaivable on Loans to related parties 3.06 0.33
Interast Receivable on Loans ta athers 581
Interest accrued on deposits 0.0z a1z |
Security Deposits E 0.02 .08
Other advances 340 483 ;
Total i 1231 5.43 e
Mote B; Inventories
[Carried at FUTOCL, except otherwise stated)
Particulars J’:S at March 31, 2025 Az at March 31, 2024
Quantity Amount CQuantity Amount
(i} In Equity Instruments |Quaoted)
Bharat Heavy Electriclas Ltd {F v % 2/-) 2,534 548 2,534 637
Bank of India (F v % 10/-) 1,000 107 1,000 137
Total Quoted Equity Inventories (i) 6.56 7.54
[ii) In Equity Instruments [Unquoted - FV % 10/-)
Pieneer Plastic Industries Pvt Ltd 15,00,600 138.45
Idzal Plaza Pvt Ltd 22,500 2368
Eheela Timber Industries Lid - 1,266,000 38.72
Purma Querseas Pyt Ltd 100000 2562 100,000 24.73
Consolidated Aerials Pt Ltd 30,000 B9G.78 30,000 157.00
Pioneer Plastic Works Pyt Ltd 15,000 16.62 15,000 14,56
lehzal Apartments 2,500 0.05 2,500 0.05
Total Unguoted Equity Inventories (i) 939,13 397.18
Total Equity Inventories {i+i) 94563 404.82
(i) In Others
(At cost or realisable value, whichever less)
Stock in Trade 0.55% b.5S
Total Inventories (ki) 24 405,37
Note 3: Current Tax Assets {Net)
As at s at
e ape March 31, 2025 March 31, 2024
Advance tax and deduction at source (net of provision for tawes) 1.06 -
Total 1.06 -
Mote 10: Property, Plant and Equipment :
Particulars Buifd-n;]!:::]l‘mklng Vehicles Buitding Cffice Equipments Total
Cost as at 1st April, 2024 0.20 3.40 69.86 0.54 74.0L
Addition during the year -
Deletion during the year | : E
Cost as at 31st March, 2025 020 3.40 E8.EB D.54 74.01
Accumulated Depreciation as at 1st April, 2024 0.13 323 2047 0,51 24.34
Depreciation for the year 0.00 1.10 - 1.10
Dalation during the vear T - - -
Accumulated Depreciation as at 31st March, 2025 0.13 3.23 | 21.57 0.51 25.45
|Net Carrying Amount as at 315t March, 2025 0.07 0.17 | 2833 0.03 48,56
Particilars B"'""'“gi:::;]’a'“““ Viehicles Building Office Equipments Total
Cost as at 1st April, 2023 0.20 | 3.40 67.20 0.54 71.34
Addition during the year 266 - 2.66
Duletion during the year - - - .
Costas at 315t March, 2024 0.20 3.40 &9.86 0.54 7a.01
Accumulated Depreciation as at 1st April, 2023 0.13 3.23 19.36 0.51 23.24 |
Depreciation for the year 0.00 1.10 = 110
Delation during the year - - -
Accumulated Depreciation as at 315t March, 20248 0.13 323 20,47 051 | 24.34
Net Carrying Amount as at 315t March, 2024 0.07 0.17 49.39 0.03 | 49,56




Note 11: Borrowings

Badridas Investment Company Limited
MNotes to the Financial 5Statement

(Al amount in Rupees Lakhs, unless otherwise stated)

Particulars

As at
March 31, 2025

As at
March 31, 2024

[Unsecured,Measured ar Amortised Cost)

L]

Inter Corporate Loans from related parties 36600 B836.21
Inter Corporate Loans from others SO0.00 500.00
Total £66.00 1,336.21
Mote 12: Other Financial Liabilities

Asat As at

Particulars

March 31, 2025

March 31,2024

Interest acorued and due on borrowings -

- From related parties 102.38 B7.40
- From others 40.50 -
Total 142 B8 87.40
Note 13: Current Tax Liabilitiies {Net)
Paticalars As at As at
March 31, 2025 March 31, 2024
Provision for current tax (net of advance tax) 5.15
Total - 5.15
Note 14: Provisions
As at As at
Particulars
March 31, 2025 March 31, 2024
Provision for Standard Assets 2.46 0.56
Total 2,46 0.56

Note 15: Deferred Tax Liabilities (Net)

Opening Balance April| Recognised in Profit Closing B
FArGEIA X mi, 2024 : anzg!.ufss Account Charge/ (cracit] ImDd Mnrchgalflzgg

Deferred Tax Liabilities
Difference in carrying value at FWTOC! and tax base of
investments and inventories SR LA CELLES
Reversal due to disposal of investments - 1105.63) [105.E3)

189,58 = 95.84 285.42
Deferred Tax Assets
Unabsorbed Tax Losses 262 2.62
Difference between book & tax base related to property,
plant and egquipment ae (10} i Vs
Fair Value of finacial assets 0.18 - 0.18

2.85 0.08 = 2.93

Deferred Tax Liabilities {MNet) 186.73 | (D.08) 55.84 282.50

The Company has not accounted for deferred tax assets on unabsorbed depreciation and business losses as it is reasonably uncertain that future
taxable income would be generated. The Company has tax losses and vnabsorbed depreciation that are available for offsetting against future taxable

profits of the Company.

Mote 16: Other Non-Financial Liabilitics

Particulars As at As at
March 31, 2025 March 31, 2024
Expenses Liabilities # 551 523
Statutory Dues 9.64 10.23
Total 15.15 15.47

# includes employees benefit liabiliities Rs.1.53 lacs (P ¥ : Rs.1.44 lacs)




MNote 17: Share Capital

Asat As at
RARHEUiaes March 31, 2025 Mareh 31, 2024
Authorised :
1,28,75,000 {Pravious Yaar 1,28,75,000) Equity Shares of ® 10/- each 1,287.50 1,287.50
Issued, Subscribed and Paid-up :
4,765,257 (Previous Year 4,76,257) Equity Shares of % 10/- each 47.63 47.63
47.63 47.63
Shares to be issued in pursuant to scheme of amalgamation :
4,289,029 {Previous Year 4,89,029) Equity Shares of X 10/- each 48.50 48,50
48.90 48.90
Total Share Capital 96.53 96.53

17.1 The Company has only ane dlass of equity share having par value of ® 10/- per share. Each Shareholder of Equity is entitled to
one vote per share. In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive
remaining assets of the Company, after distnbution of all preferential amounts, in proportion to the number of equity shares held

by them,

17.2 4,89,029 Equity Shares of face value $10 each were to be allotted 1o elipible shareholders of Pioneer Palyfeb Ltd, Pioneer
Protec Ltd, Periwal Industrial Corporation Ltd and JSM Investments Ltd in share entitlement ratio of 1715, pursuant to the
compasite Scheme of Amalgamation of Fioneer Polyfeb Ltd, Pioneer Protec Ltd, Periwal Industrial Corporation Ltd and JSM
Investments Lid into and with Badridas Investment Co. Ltd as sanctioned and approved by Hon'ble Mational Company Law

Tribunal, Kolkata Bench vide Order dated April 21, 2022,

17.3 Reconciliation of the Number of Shares Outstanding at the beginning and at the end of the year

Pandars As at As at
March 31, 2025 March 31, 2024
Number of shares at the beginning of the year 4,768,257 4,76,257
Add: Shares to be issued pursuant to scheme of Amalgamation 4,89,029 4,589,029
Number of shares at the closing of the year 9,65,286 9,65,286

17.4 Mame of the shareholders holding more than 5% Equity Shares

Mame of Shareholders

As at March 31, 2025

As at March 31, 2024

Mo of shares held

% of Total Paid-up
Equity Share Capital

Ne of shares held

% of Total Paid-up
Equity Share Capital

Sheela Timber Industries Ltd

76,800

7.96%

76,800

7.96%

Ideal Plaza Pvt Ltd

63,000

6.53%

63,000

6.53%

17.5 Shareholding of Promoters

As at March 31, 2025 As at March 31, 2024 % Change
hésm ot Fimiibee % of Total Paid-up % of Totat Paidup | * 8 2
Noafsharesteld |, oot cnne tantl || ot shareseld. | i hase il

Promoters -
e Manish Periwal 23,750 2.46% 23,750 2.46% 000k
Mr Mahabir Prasad Periwal 47,020 4.57% 47,020 4.87%| 0.00%
M Ashish Periwal 35,597 3.55% 35,597 3.69%| 0.00%
Ms Aruna Periwal 10,700 1.11% 10,700 1.11%| 0.00%
Sawar Mal Agarwal 25 0.00% - 25 0.00%] 0.00%
Radhe Shyam Chitlangiz 10 2.00% 10 0.00%  0.00%
Promoter Group -
Sheela Timber Industries Lid 76,200 7.96% 7E,800 T96%| 0.00%




Badridas Investmaent Company Limited
Motes to the Financial Statement

{&ll Amount in Rupees Lakhs, unless otherwise stated)

MNote 18: Other Equity

As at As at
i March31,2025 | March 31,2024
A. Special Reserve/Statutory Reserve
Opening Balance [Refer Foot Mote (a]) 20.40 70.40
Add : Trangfer from Swrplus in the Statement of Prafit and Loss - - .00
20.40 20,40
B. General Reserve 161.63 161.83
C. Securities Premium Reserve 1,586.20 1,986.20
D, Capital Reserve 0.0 0.z0
E. Amalgamation Reserve 2E7.048 2E7.04
|F. Retained Earnings
Qpening Balance [2,990.62) [3,279.E2)
add : PrefitfiLoss) for the year ' 243 280,20
Add : Reversal due to disposal of investments through OCT 917,17 -
Less : Appropriateon -
Transfer 1o Special Reserve - 0.0
(2,080.02) {2,999.62)
G. Equity Instrument through Other Comprehensive Income
Opening Balance 185367 1,950.05
Add : Other Comprehensive Income [Nt of Tax) 523,19 {86.37}
Less : Reversal due to disposal of investments {811.54) -
16533 | 1,953.67 |
Total Other Equity [A+B+C=D+E) 2,040.98 1,309.73 |

a} Speckl Reserve Stalutory Reserve

Spaciadl Arseran fepresenis the reserve creatind pucias ta e Reecve Bank ol india Act, 1504 (the =FE1LACT|. In tenng af 5ot 45-1C of the AR Act, 2 Hon-
Bariing Finance Company |5 required oo transfor an smoumt not leid than 00 per cent of its net prolit 1o Recree Fund belere declaring any dividend
Appropriaticn Iram this Reserve Fund is peermitied orly Tor Lhe punposes specifled by RBL

Note 19; Interest Income

na Ll For the year ended | For the year ended
March 31, 2025 March 31, 2024
On Financlal Assets measured at Fair Value through Profit and Loss
Interest on Loans to Related partics 3.14 3.58
Interest on Loans to Others B.46
Inzerest on Cthers 0.68 017
Taotal 1028 31.74
Note 20: Dividend Income
For the year ended | For the year ended
e e s March 31,2025 |  March 31, 2024
On Financial Assets classified at FUTOC] ol
Dividend Income from Equity Instruments 0.38 0.25
Total 0.38 0.5
Naote 21; Other Income
For the year ended | For the year ended
|
Particulars March 31, 2025 March 31, 2024
Profit on Sale of Investments 62.82 439,76
Rent redeived 1.B0 LED
Total 64,62 241.56
Note 22: Employee Benefit Expenses
For the year ended | Forthe year ended
parica March 31,2025 | March 31,2024
Salaries and Wages 3019 2987
Staft Welfare Expenses 0.10 0.07
Tokal 30,29 29.94
Naote 23; Finance Costs
For the year ended | Forthe year ended
1
fapkculaiy March 31,2025 | March 31,2024
Interest Expenses -
- To Related parties 52.08 57.04
= Tn {thers 45.00 45,00
Total T 97,08 102.04
AR —'_L:.: TN
57 =



Badridas Investment Company Limited
Motes to the Financial Statement

(Al Amount in Rupees Lakhs, unless otherwise stated)
Note 24: Other Expenses
For the ended
ool or year For the year ended
March 31, 2025 March 21, 2024
Rent, Taxes and Energy Costs 228 9.16
Legal and Professional Expenses 289 4.05
Insurance 0.11 D0.13
Repairs and Maintenance 547 7.B2
Financial assets measured at fair value through profit or loss (unrealised) 129 =
Advertisement and Publicity Expenses 0.z228 D43
Auditors' Fees and Expenses (Refer Mote No, 28] 0.50 0.7
Miscellaneous Expenses 5.88 EE
Total 18.72 25.66
Note 25 Income Tax Disclosure )
For the year ended | Forthe ded
Particulars ¥ s e
March 31, 2025 March 31, 2024
Current Income Tax:
Current Income Tax Charge - 5.56
Deferred Tax:

- Relating te origination and reversal of temporary differences {0.08) 0.48
Income Tax Expense Reported in the Statement of Profit and Loss (0.08) 6.04
Note 25.1: Reconciliation of Income tax Expense for the year with acoounting profit

For the year ended | For the year ended
Particulars L ve
March 31, 2025 March 31, 2024
Accounting Prafit Before Income Tax {2.95] 286.24
Expense those are not deductible in determining taxable profit 429 1.67
Expense deductible in determining taxable profit 0.44 0.51
Income to be considered separately for tax purpose £2.82 432.76
Expense deductible in determining taxable profit - =
Long Term Capital Gain 17665
Taxable profit/{loss) (61.93] 2429
Income tax expense calculated at 26% = 5.58
Effect on deferred tax balances due to the changes in income tax rate 10.08) 0.48
Income Tax Expense Recognised in the Statement of Profit and Loss |0.0E) 604
Note 26: Other Comprehensive Income
For the year ended | For the year ended

Particulars

March 31, 2025

March 31, 2024

Items that will not be reclassified to Profit or Loss

Net Gain on fair value of investments/inventories measured at FVTOC! (138.35) [96.37)
Total {188.35) {96.37)
MNote 27: Earnings per Share
S For the year ended | For the year ended
March 31, 2025 March 31, 2024
Prafit Attributable to Equity Holders 2.43 280.20
Weighted-Average Number of Equity Shares for calculation of Basic and Diluted EPS 9,685,286 9,653,286
bominal Value of Shares (%] 10.00 10,00
Basic EPS (%) 0.25 29.03
Diluted EPS (%) 0.25 29.03
Naote 28: Auditor's Fees and Expenses
For the year ended | For the year ended
rticul
Farpear March 31,2025 | March 31,2024
Audit Fees - Statutory 0.28 0.50
ther Services |Limited Review and other certification) 0.20 0.08
Reimursement of G5T 0.03 .14
Total 0.50 0.72




Badridas Investment Company Limited
Motes te the Financial Statement
[All Amount in Rupees Lakhs, uniess otherwise stated)
Note 29: Financial Instruments

The accounting elassification of each categary of financial instrument. their i sreying ameunt and fair value are as follows:-

i As at March 31, 2025 As at March 31, 2024
Particulars
" Carrying Amount | Fair Value Carrying Amount | Falr Value
Financial Assets
Financial Assets measured at Amortised Cost
Cash and cash eguivalents 0,00 .o .00 0.00
Bank Balznces Dther than Cash and Cash Equivalents G2.18 52,13 8E.11 BR.11
Loans 1o Body Corporate 974,38 a74.38 225.33 ¢ 22533
Other Financlal Assets 1231 12.51 543 543
Financial Assets measured at Fair value through Other
Comprehensive Income
Investmentfinventories in Cuoted and Unguoted Equity 249133 43133 263118 262118
Instrurments
Financial Assets measured at Fair Value through profit or loss
Investmant in Mutual Funds : 7371 78,71
Financial Liabilities
Financial Liabilities measured at Amortised Cost
Other Financial Liabilities 147 BR 142 88 2740 87,40

Fair Valuation Technigues

The fair values of the financial assets and labilities are induded at the amount that would be received to sell an asset or paid to transfer & libility
inan orderly tranzaction between market participants at the measurement date

The following methods and assumptions were used to estimate the fair values:

The fair value of cash and cash equlvalents, current trade receivables and payables, current financlal labilities and assats and borrowings
approximate their carrying amount largely due to the short-term nature of these insteyments. The management considers that the carmying
amounts of financial assets and financial fiabilities recognised at nominal cost/amortised cost in the financial statements approzimate their fair
values,

Investments traded in active market are determined by reference to the quotes from the Stock Exchange as at the reporting date. Unguioted
investments in shares have been valued based on the net asset value as per the latest audited financial statements.

Fair Value Hierarchy
The following table presents fair value hicrarchy of assets and Labilities as at Balance Sheet date:

ot Fair value measuraments at reporting date using
a
Parti
tieliacs March 31, 2025
Lewel 1 Level 2 Level 3

Financial Assets
Irvestments/Inveniories in Equity Instruments 233133 5426 2,277.06

[2.621.18] [25.60) (2,595.54]
Finanelal Liabilities s

Figures in round brackets | ) indicate figures as at March 31, 2024

FINANCIAL RISK FACTORS

The Company's activities are exposed to varicty of financial risks. The key finandal risks includes market risk, credit risk and liquidity risk. The
Group’s focus is to foresee the unpredictability of financial markets and seck Lo minimize potentlal adverse effects on its financial performance.
The Board of Directors reviews and approves policies for managing these risks. Th risks are governed by appropriate policies and procedures and
accerdingly financial risks are identified, measured and managed in accordance with the Group's poficies and risk objectives

MARKET RISK

Market risk is the risk or uncertainty arising fram possible market flucteations resulting in variation in the fair value of future cash flows of a
financial instrument, The major components of Market risks are currency risk, interest rata rick and other price risk. Financial instruments
alfected by market risk includes lnvestments and trade and other payables.

Forelgn Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes In fereign exchange rates.
The Comgpany doesn’t have exposure 1o the risk of changes in loreign exchange rates and hence (s not subjected to such risk,

Interest Rate Risk
The company doesa't have exposure in market risk relating to change in interest rate a it doesn't have any borrowed funds whether in fixed rate
or floating rate,

Other Price Risk

The Cornpany is exposed to price risk arising from imestments in Equity Shares held oy the company and is classified in the balance sheet as fair
velue through Other Comprehensive Income.

To manage its price risk arising from investments, the Company diversifies its portiolio,




Badridas Investment Company Limited
MNaotes to the Financial Statement

{All Amount in Rupees Lakhs, unless otherwise stated)
Mote 29: Financial Instruments (Contd..)
CREDIT RISK

Credit risk is the risk that counterparty will not meet Its obligations under a financial Instrument or custormer contract, leading to 3 financial loss.

Financial assets that are neither past due nor impaired

Cash and cash equivalents, investment and deposits with banks, if any are neither past due nor impaired. Cash and cash equm-alu_-nn with banks are held with
reputed and cradit worthy banking institutions,

LIQUIDITY RISK
Liquidity risk is defined as the risk that the Company will not be able to settle or maet its obligations on time or at a reasonable price. The Company's objective is to
maintain optimum level of liquidity to meet it's cash and collateral requirements at all times. The company’s assets represented by financial instruments are largely

by internal accruals. The company relies on internal accruals to meet its fund requirement. The current committed line of credit are sufficient to maet ite short ta
medium term fund requirement.

Maturity Analysis of Financial Liabllities

i As at March 31, 2025 As at March 31, 2024
Particulars ¥ i
Carrying Amount On Demand Carrying Amount | On Demand
Other Financial Liabilities 142.88 142.88 87.40 a87.40
Trade Fayables - - -

CAPITAL MANAGEMENT

The primary objective of the Company's capital management is to ensure that | maintains 2 healthy capital ratio in order to support its business and maximise
sharehoider value. The Company's objective when managing capital is to safeguard their ability to continue a5 3 EDing concern so that they can continue to provide
returns for shareholders and benefits for other stake holders. The Company is focused an keeping strong total equity base to ensure independence, security, as well
as a high financial flexibility for potential future borrowings, If required without where the risk profile of the Company,
Since at present there is no borrowings obtained by the company so Capital Gearing Hatig is not disclosed hersunder.

Since at present there is no borrowings obtalned by the company so Capital Gearing Ratio Is not discosed herzunder.

Mote 30: Segment Reporting
The Investment activity is considered as a single segment in accordance with Indisn Accounting Standards (“IND AS”) “Operating Segments”,

Mote 31: Related Party Disclosure

31.1 Related partles have been Identified in terms of Ind AS 24 "Related Party Disclosures” as listed below ;
Mame of the refated party and nature of relationship where control exists:

Key Management Personnel (KMP) -

Smt., Aruna Perfwal - Managing Director Mrs. Paaja Kumari - Company Secretary {appointed on 01,/03/2025)
Sri Ashish Periwal - Whaole Time Directar Mr. Abirlal Dasgupta - Company Secretary (resigned on 06/02/2025)
Mr. Ashok Banerjee - Director Mr. Abhishek Lohia - Company Secretary (resigned an 10/07/2024)
Mrs. Priti Parekh - Chief Financial Officer (CFO)

Relatives of KMP -

&ri Mahabir Prasad Periwal - Husband of Managing Director Smit Meenakshi Periwal - Daughter in law of Managing Director

51 Manish Periwal - Son of Managing Director smit Neha Periwal - Daughter in law of Managing Director

Sri Ashish Periwal - Son of Managing Director &ri Aditya Somani - Brother of Managing Director

Associates -

COutiook Dealcom Put. Ltd, {Subsidiary in 2023-24) Ideal Plaza Pyt Ltd

Pioneer Plastic Industries Ltd (ceased during the year) Sheela Timber Industries Lid {ceased during the year)

Enterprises over which Key Management Personnel having sipnificant influence -

Pioneer Plastic Warks Pt Ltd Spactrum Outsourcing Solutions Pvt Lid

Malancha Polymers Pyt Ltd Accord Retail Ventures Pvt Ltd

Fioneer Urban Land & Infrastructure Lid. New Age Warzhousing Pyt Ltd

Purma Overseas Pvt Lid Mew Age Logistics Pvt Lvd

Consolidated ferials Pvt Lud. Eldorado Holdings Pyt. Ltd.




Badridas Investment Company Limited
Motes to the Standalone Financial Statement

(Al Amount in Rupees Lakhs, unless otherwise stated)

Mote 31: Related Party Disclosure (Contd.....)
31.2 Related party Transactions :

Pt As at As at
March 31, 2025 March 31, 2024

'E_'rrEIwee Benefit Expenses

Key Management Personnel -

Mr_ Ashok Banerjee 3.06 [ 297
Mrs. Pritl Parekh 6.83 : 6,34
Mirs. Pooja Kumari 040 -
Mr. Abirlal Dasgupta 1.93 -
Mr. Abhishek Lohia 0.46 0.43
Mrs. Rinki Jain - 3.26
Revenue from Operation -

Interest on Loans

Subsidiary - (ceased during the year)

Outlook Dealcom Pyl Ltd, 0.0 -
Associates - [ceased during the year)

Ideal Plaza Pyt Ltd 0.01 0.0z
Pioneer Plastic Waorks Pyt Ltd 0.01 -
Pioneer Plastic Industries Ltd 0.10

Sheela Timber Industries Ltd 1.97 0.07
]Entcrprises over which Key Management Personnel having significant influence

Purma Plast Pyt Led 6.46 3.32
Malancha Polymers Pyt Ltd 102 0.16
Eldorado Haldings Pyt Ltd. 0.01 -
Other Income -

Rent Received

Enterprises over which Key Management Personnel having significant influence

Eldorada Holdings Py, Ltd. 0.60 .60
Purma Plast Pyt Lid 0.60 .60
Mialancha Palymers Put Ltd 0.60 0.60
Finance Costs -

Interest Expenses

Subsidiary -

Qutlook Dealcom Pyt Ltd. 1.14 0.68
Associates - [ceased during the year) - -
Sheela Timber industries Ltd - 7.83
Picneer Plastic Industries Ltd 1.85 D.09
Ideal Plaza Pyt Ltd 295 0.15
Enterprises over which Key Management Personnel having significant influence - -
Malancha Polymers Pyt Ltd 0.83
Eldorado Holdings Pvt., Ltd. 2.50 5.84
Purma Overseas Pyt Ltd 2.07 5.93
Pioneer Plastic Waorks Pyt Ltd B.61 2.70
Floneer Urban Land & Infrastructure Ltd. 32.94 3294
Unsecured Borrowings -

Subsidiary - (ceased during the year)

Outlock Dealcom Put. Ltd. £.00 103.00
Associates - {ceased during the year)

Sheela Timber Indystries Ltd - 137.44
Pionaer Plastic Industries Ltd B5.80
ideal Plaza Pt Ltd - 3712




Badridas Investment Company Limited
Notes to the Standalone Financial Statement

(Al Amount In Rupees Lakhs, unless otherwise stated)

Mote 31: Related Party Disclosure (Contd.....]
31.2 Related party Transactions :

Particulars Azt A%

March 31, 2025 March 31, 2024
Enterprises over which Key Management Personnel having significant influence
malancha Polymers Pvt Lid = ¢ 7405
Eldarada Holdings Pvt, Ltd, . B4.55
Purma Crvarseas Pyt Lid - 51,18
Pioneer Plastic Works Pyt Ltd - 250,78
Unsecured Borrowings repaid -
subsidiary - (ceased during the year)
Qutlook Dealcom Pyt Ltd. 35.34 77.48
Associates - (ceased during the year)
Sheela Timber Industries Ltd 7.05 333,93
Pioneer Plastic Industries Ltd 45.92 2181
ideal Plaza Pt Ltd o022 0.01
Enterprises over which Key Management Personnel having significant influence
Malancha Polymers Pyt Ltd 0.74 74,13
Eldorado Holdings Pvt. Ltd. 6731 148.70
Purma Overseas Pyt Lid 49,39 151.88
Pioneer Plastic Works Pvt Ltd 21604 BS.2T
Pioneer Urban Land & Infrastructure Ltd. 3.29 43
Inter Corporate Loans -
Subsidiary - (ceased during the year]
Outlook Dealcom Pyt. Lid. 30.57
Associates - |ceased during the year)
Ideal Plaza Pyt Ltd 2337 1.40
Pioneer Plastic Works Pvt Ltd 15.58
Pioneer Plastic Industries Lid 225.25 -
Sheela Timber Industries Ltd 121.39 44.96
Enterprises over which Key Management Personnel having significant influence
Purma Plast Pvt Ltd 153.68 2151.45
Malancha Polymers Pvt Ltd 164.24 31.35
Eldorade Holdings Pvt. Ltd. 24.59 -
Inter Corporate Loans realised -
Subsidiary - (ceased during the year)
Outlook Dealcom Pyt. Ltd. 0.00 L™
Associates - [ceased during the year)
Ideal Plaza Pvt Ltd 0.00 1.40
[Sheela Timber Industries Ltd 0.20 0.01
Pioneer Plastic Industries Ltd 0.01 =
Pianeer Plastic Warks Pyt Ltd 0.00
Enterprises over which Key Management Personnel having significant influence
Purma Plast Pyt Ltd 14.82 136.60
Malancha Pelymers Pyt Ltd 0.10 11.52
| Eldorado Holdings PyL. Ltd. - 0.00 5




Badridas Investment Company Limited

Notes to the Standalone Financial Statement
{all Amount in Rupees Lakhs, unless otherwise stated)

Mote 31: Related Party Disclosure {Contd.....)
Mote 31.3: Outstanding Balances of Related Parties

Mote 31.3: Dutstanding Balances of Related Parties

As at As at

Paricilars March 31,2025 | March31,2024
Unsecured Borrowings - £
Subsidiary - s
Outlook Dealcom Pyt Ltd. 2621
Associates - (ceased during the year)
Sheela Timber Industries Ltd - 7.05
Pioneer Plastic industries Ltd = 44.07
Ideal Plaza Pwt Ltd - B87.25
Enterprises over which Key Management Personnel having significant influence
Matancha Polymers Pyt Ltd - 0.74
Eldorado Heldings Pvt. Ltd. - 54,80
Purma Overseas Put Ltd 7.24 54.56
Pioneer Plastic Works Pyt Ltd 5 0744
Pioneer Urban Land & infrastrueture Lud, 458.85 42920
Consolidated Aerials Pyt Lid, 2.29 .28
Inter Corporate Loans -
Subsidiary - (ceased during the year)
Qutlook Dealeom Pt Ltd. a0.58
Associates - [ceased during the year)
Ideal Plaza Pyt Ltd 23.40 0.02
Pioneer Plastic Waorks Pyt Ltd 19.99 -
Pioneer Plastic Industries Ltd 225.35 = |
Sheela Timber Industries Ltd 168.18 45.03
Enterprises over which Key Management Personnel having significant influence
Purma Plast Pvt Ltd 303.49 158.17
malancha Polymers Put Lid 187.67 2251
Eldoradao Holdings Put. Ltd. 2460
Employee Benefit Expenses Payable
Key Management Personnel -
Mr. Ashok Banerjee 0.17 0.16
Mrs. Priti Parekh D.38 0.35
Note 32: Contingent Liabilities and Commitments

= For the year ended | For the year ended

March 31, 2025 March 31, 2024

i} Contingent Liabilities (not provided for] in respect of :
Disputed income tax matters of Pioneer Polyfeb Ltd (amalgamated with the Cormpany
in previous year in terms of an order passed by Honurable NCLT, Kolkata Bench vide 5737 552.32

its order dated 21st April, 2023) contested in appeals

(These disputes mostly relate to arbitary disallowances of claims of the company
under income tax law, which are under appeal. The management is of the view that
these demands are not sustainable in law and is hopeful of succeeding in appeals)

ii} Commitments :

Estimated amount of contracts remaining to be executed on capital accounts and not




Badridas Investment Company Limited
Motes to the Standalone Financial Statement
(All Amount in Rupees Lalkhs, unless othorwise stated)

Note 33: Additional Regulatory Information :

33.1 The Company does not have any Benami property, where any proceeding has been initiated or pending against the Group for
holding any Benami property.

33.7 The Company does not have any transactions during the year with companies struck off,

33.3 The Company does not have any charges or satisfaction which is yet to be registercd with ROC beyond the statutery period.
33.4 The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year. :

33.5 The Campany does not have any such transaction which is not recorded in the books of acccunts that has been surrendered
or disclased as income during the year in the tax assessments under the Income Tax Act, 1961 {such as, search or survey or any
ather relevant provisions of the Income Tax Act, 1961).

33.6 The Company is not declared willul defaulter by any bank or financial Institution or other lender.

33.7 The Company has not advanced or loaned or invested funds (either borrowed funds ar share premium or any other sources
or kind of funds) to any other person(s) or entity(ies), including forcign entities (Intermediaries) with the understanding (whether
recorded in writing or otherwise) that the Intermediary shall:

33.7.1 directly or indirectly lend or Invest in other persons or entities identified in any manner whatsgever by or an behalf of the
Company {Ultimate Beneficiaries) or

33.7.2 provide any puarantee, security or the like to or on behalf of the Litimate Beneficiaries.

33.8 The Company has not received any funds from any ather persanis) or entity(ies), including foreign entities {Intermediaries)
with the understanding {whether recorded in writing or otherwise) that the Company shall:

33.8.1 directly or indirectly lend or invest in other persens or enlities identificd in any manner whatsoever by or on behall of the
Funding Party (Ultimate Beneficiaries] or

33.8.2 provide any guarantee, security or the fike to or an behalf of the Ultimate Beneficiaries,

MNote 34; Ratios as per Schedule Il requirements
Capital to risk-weighted assets ratio (CRAR), Tier | CRAR and Tier || CRAR are not applicable to the Company.

Mote 35: Scheme of Arrangement for Amalgamation

The Board of Directors of the Company at its meeting held on 24th August, 2019 had approved the Scheme of amalgamation and
subsequently filed with National Company Law Tribunal [MCLT) for amalgamation of 1SM Investments Limited, Periwal industrial
Corporation Umited, Pioneer Polyfeb Umited and Pigneer Protec Limited (all being promoter controlled entities) into the
Company. The Scheme was approved by Honurable NCLT, Kelkata Bench vide its order dated 21st April, 2022 (formal order
received on Gth May, 2022) with effective from the Appointed Date viz the first day of April of the financial year on which the
certified capy of the order of the NCLT was passed i.e., 1st April, 2022

On Amalgamation, 1,76,850 equity shares of the Campany held by these transferor companies were automatically cancelled on
and from the effective date.

Simultaneously and concurrent with such cancellation the Company was to issue and allatt as per exchange ratio stated in the said
scheme number of equity shares 1.0, 4,823,029 each fully paid up 1o the sharcholders of Transferor Companies. [Filing of Returm of
Allotment still pending).




Badridas Investment Company Limited
Notes to the Standalone Financial Statement
(Al Amount in Rupees Lakhs, unless otherwise stated)

Note 36:

The figures have been rounded off to the nearest crore of rupees upto two decimal places. The figure 0.00 wherever stated
represents value less than Rs. 50,000/-,

L3

Note 37: &
Previous year's figures have been regrouped wheraver hecessary, to conform, to current year's classification,

Note 38:
These standalene financial statements have been approved by the Board of Directors of the Company on May 30, 2025 for issue
to the shareholders for their adoption.

As per our report of even date attached

WLQ'!:/L For & on behalf of the Board of Directors

PRAMOD KUMAR JHAWAR i

Proprietor hﬂr wa s Vere w V. =
Membership No. 055341 Aruna Periwal Ashish Periwal
For and on beholf of Managing Director Director

P K Jhawar & Co, (DIN : 00013686) {DIN : 00015227)
Chartered Accountants -.:1
Firm Regn. No. 322830F Q QH_D)J»- a K e
Kolkata, ﬁ Q o UH

30th May, 2025 Priti Parekh Pooja Kumari

Chief Financial Officer Company Secretary




Badridas Investment Company Limited
Schedule of the Balance Sheet of 3 Non-Banking Financial Company
{All Amount in Rupees Lakhs, unless otherwise stated)

Disclosures of details as required by para 13 of Non Banking Financial {Non-Deposit Accepting or Holding] Companies
Prudential Norms (Reserve Bank) Directions, 2007:

Particulars Amount OQutstanding| Amount Overdue

Liahilities Side : «
1. Loans and advances availed by the NBFCs inclusive of Interest accrued thereon i
but not paid:
(a) Debentures : Secured NIL MIL

Unsecured MIL MIL

(Other than failing within the meaning of public deposits)

(b} Deferred Credits MIL MIL
(c) Term Loans NIL MIL
(d} Inter-coporate Loans and Borrowings 1,008.38 =
(e) Commercial Paper ML NIL
(f) Public Deposits MIL MIL
(g) Other Loans (specify nature) MIL MIL
Assets Side :

2. Break-up of Loans and Advances including bills receivable
{other than those included in (3) below):

(a) Secured NIL MIL
(b} Unsecured 98325 MIL

3. Break-up of Leased Assets and stock on hire and hyothecation loans counting
towards AFC activities

(i} Lease assets including lease rentals under sundry debtors :
{a) Financial Lease
(b) Operating Lease

(i) Stock on hire including hire charges under sundry debtors ; NIL MIL
(a) Assets on hire
(b) Repossessed Assets

(iii) Hypothecation Loans counting towards EL/HP activities :
(a) Loans where assets have been repossessed
{b) Loand other than {a) above

Particulars Amount Qutstanding

4. Break-up of Investments -
Current Investments :
1. Quoted :
(i} Shares: (a) Equity 5
{b) Preference =
(ii} Debentures *
(iii) Units of Mutual Funds =
(iv) Government Securities E
(v) Others (please specify) -
2. Unguoted :
(i} Shares:(a) Equity =
{b} Preference ¥
(i} Debentures =
{iit) Units of Mutual Funds =
(iv) Government Securities -
{v) Others (please specify) 5




Badridas Inwestment Cormpany Limited

Schedule of the Balance Shewt of a Non-Banking Financial Company
[&0 Amount in Rupees Lakhs, unless otherwise stated)

Disclosures of details a= required by para 13 of Men Banking Financial {Ken-Dopasit Accepting or Holding) Companies
Prudential Norms [Reserve Bank] Directions, 2007 {Contd...):

Partlculars

Quistanding

4. Break-op of Investments ;
Lomg Terrm Immstments ¢ (At Cost)
L Quated |

[1) shares :|a) Equity

(B] Preferance
[ii] Debantures
(41} Units af Mutual Funds
(v} Gowvernment Securitios
(v} Others (please specily)

2. Unquoted !

] Shares : (a] Equity

b} Praference
{ll} Debentures
(i) Lnits of Mutual Funds
[i¥) Gavernment Securities
[v) Others [please specify)

18.15

1,437.03

[Fleage see Note 1 below)

5. Barrawer group-wise classification of all leased assets, stack an-hire and kans and advanoes -

Particulars

Amount Net of Provision

Secured

Unsecured

Total

1. Related Parties

|a) Subsidiaries

{b] Companies in the same group

GFG.T0

&76.70

lc) Other refated pares

L. Other than Related Parties

25768

237 68

Tatal

974.38

974,38 |

B. Investor group-wise classification of &l investment and inventaries (current and long term) in shares and securities (bath
guotad and unguoted] (Please see Nose 2 below)

Miarket value/ Book Value (Net of
Particulars Break up or Fair Pravisions)
Value or NAV
L Related Parties
12} Subsidiaries -
{b) Compandes in the same group 1,239.14 1,093.53 |
{c) Other related parties 85652 77.03
2. Other than felated Parties 116.56 18.15
Total 2,252.62 153871 |
7. Other Information -
Book Valua
[i) Gross Mon-Performing Assets
[a] Related Parties
[a] Other than Related Partics
[} Met Mon-Performing Assets Ml

{a) Related Parties

{a) Dther than Related Parties

lll] Assiets aoquired in satisltaction of debts

8. Exposure to Rcal Estates both direct or indirsct - NIL

9. Related Party Transactions :

Detalls of all ransactions with releted parties has been gioen in note 31 of The financal statamants

Motes

1. Provisioning norms shall be applicable as prescribed in the Non-Banking Finanelal Companics Prudential Norms [Reserve Bank)

Directicns, 1958,

2, All Accounting Standards and Guidance Mates issued by 1A are applicabla including for valuation of Investments and other
assels as algn gssets acquited in satisfaction of debt. Howeaver, market valuc in respect of quoted svisstments Snd break unfair
value/NAY in respect of unguoted investments shoukl Be disclosed in respective of whethar they ara classified as long term or

current in column |6 above

Kalkata,
30th May, 2025

For & on hehalf of the Board af Directo)

Aruma Periwalb-— _

hanaging Dirtctor
| DMK - Q0013686

e

Priti Parghh
Chicf Finanekal (Hficer

RYL"MT:'LLH— ﬂx_nk

Coof

Ashich Perl
Direcror
(Coipd = DO015227)

Nl

Poaja Kumari
Company Secretary
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